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59)*++*%&('+%&(*%&%*-/*$)%&/*1&:$*&-*1$.&(*&1'&-$1/$)*&#q&12*,51#.&*%/&5)9-'.)*D&
1*%& 3*%#.+%& -#))*%5#+('+/& %#$7*+/& 0& (*%& /*,5%& 5')/.*1%& #$& (*%& *,51#.%&
5#+-/$*1%<&L*&5).+-.5*&*%/&1'&,.%*&0&(.%5#%./.#+&(*&%'1').9%&B5)p/&(*&,'.+A
(2r$7)*C&5')&1*&4)#$5*,*+/&(2*,51#6*$)%&('+%&1*%&%/)$-/$)*%&'(@9)*+/*%<&
A0%%&.+I&1'&1#.&.+/*)(./&1*&5)p/&(*&,'.+A(2r$7)*&0&3$/&1$-)'/.>&'6'+/&5#$)&#3?*/&
*;-1$%.>&1*&5)p/&(*&,'.+A(2r$7)*&5')&$+*&*+/)*5).%*&:$.&+2*%/&5'%&@'3.1./9*&
5')&1*&O#(*&($&/)'7'.1&0&51'-*)&(*%&%'1').9%&-@*s&'$/)$.D&-#,,*&1*%&*+/)*5).%*%&
(*&/)'7'.1&/*,5#)'.)*&BF)/.-1*&L<&[`Y]A]&($&O#(*&($&/)'7'.1C<&
L*%&4)#$5*,*+/%&(2*,51#6*$)%&>#+/&5')/.*&(*%&(.%5#%./.>%&194'$;&*;.%/'+/%&
5*),*//'+/&-*&5)p/&(*&,'.+A(2r$7)*<&

! &[I96(/I99,J,9(

! &$+U5-/I9 &

U#$/*& 5*)%#++*& 5@6%.:$*& #$& ,#)'1*& 5*$/& '(@9)*)& 0& $+& 4)#$5*,*+/&
(2*,51#6*$)%&:$*11*&:$*&%#./&%#+&'-/.7./9&*/&%'&>#),*&?$).(.:$*&B(*5$.%&1'&1#.&
(*&>97).*)&`^^ZD&1*%&-#11*-/.7./9%&/*))./#).'1*%&*/&1*$)%&9/'31.%%*,*+/%&5$31.-%&
5*$7*+/&'(@9)*)&0&$+&4)#$5*,*+/&(2*,51#6*$)%&%#$%&-*)/'.+*%&-#+(./.#+%&A&
F)/.-1*&]`Z!A]b&*/&`^&($&O#(*&($&/)'7'.1C<



!"#$%&'&()*+,-&'%.#/&$"*+&)+0**#120)2#(*+0")2*)23$&*+&)+1$.)$"&..&*+4+5(0"+5$.)$"&+6++70(82&"+9:;: ]]

T+*& 5*)%#++*& 5@6%.:$*& #$& ,#)'1*& +*& 5*$/& p/)*& ,*,3)*& :$*& (*& (*$;&
4)#$5*,*+/%&BF)/<&L<&]`Z!AY&($&O#(*&($&/)'7'.1C<
L2'(@9)*+/&5*$/&%*&5)9%*+/*)&5#$)&p/)*&91$&'$&O#+%*.1&(2F(,.+.%/)'/.#+&($&
4)#$5*,*+/&(2*,51#6*$)%<&
L*&4)#$5*,*+/&+*&5*$/&*+&'$-$+&-'%&,*//)*&0&(.%5#%./.#+&(*%&%'1').9%&('+%&
(*%&%/)$-/$)*%&+#+&'(@9)*+/*%<&

! &&,.)(/I9-*6I9(8)6(0,..,- &

L2*,51#6*$)&$+.:$*&(*%&%'1').9%&*%/&1*&4)#$5*,*+/&(2*,51#6*$)%<&
T+*& -#+7*+/.#+& (*& ,.%*& 0& (.%5#%./.#+& *%/& %.4+9*& *+/)*& 1*& 4)#$5*,*+/&
(2*,51#6*$)%& */& 1*%& %/)$-/$)*%& :$.& %#$@'./*+/& 5')/'4*)& $+& *,51#.<& O*11*%A
-.& %2*+/*+(*+/& '7*-& 1*& 4)#$5*,*+/& (2*,51#6*$)%& %$)& 1*& 5)#! 1& (*& 5#%/*D& 1'&
)95')/./.#+&(*%&@#)'.)*%&*/&(*%&/f-@*%D&*+&>#+-/.#+&(*%&3*%#.+%&(*&-@'-$+*<&
L*%& %/)$-/$)*%& '(@9)*+/*%& )\41*+/& *+%$./*& $+*& >'-/$)*& '$& 4)#$5*,*+/& *+&
>#+-/.#+&(*%&@*$)*%&/)'7'.119*%&5')&1*&%'1').9&'$&%*.+&(*&1*$)&%/)$-/$)*<&

! &>I9O,9(/I9*6I..,6(/O, &

L*&4)#$5*,*+/&(2*,51#6*$)%&'&5#$)&#31.4'/.#+&(*&-@#.%.)&$+*&-#+7*+/.#+&
-#11*-/.7*& */& (2*+& .+>#),*)& 1'& (.)*-/.#+& (95')/*,*+/'1*& ($& /)'7'.1<& L'& 1#.&
5)97#6'./& '$& (95')/& :$*& %*$1*%& 1*%& %/)$-/$)*%& (95*+('+/& (2$+*& ,p,*&
-#+7*+/.#+&-#11*-/.7*&5#$7'.*+/&%*&)*4)#$5*)<&F$?#$)(2@$.&12F)/.-1*&L<&]`Z!A
]c&($&O#(*&($& /)'7'.1&5)97#./& :$*&g&C&*+%&"*#((&*+%M/*23$&*+#$+ '#"0.&*+
(-&()"0()+%0*+,0(*+.&+1M0'%+,-0%%.210)2#(+,&+.0+'='&+1#(8&()2#(+1#..&1)28&+
%&$8&()+>@0.&'&()+1#(*)2)$&"+$(+@"#$%&'&()B+K+.0+1#(,2)2#(+,&+,>)&"'2(&"+
.0+1#(8&()2#(+1#..&1)28&+0%%.210R.&+0$+,2)+@"#$%&'&()<&h&

! &[/-6)./(5 &

Ep,*&%.&1*&O#(*&($&/)'7'.1&*;.4*&(*%&4)#$5*,*+/%&(2*,51#6*$)%&:$*&1*$)%&
#59)'/.#+%&%#.*+/&0&3$/&+#+&1$-)'/.>D&(2$+&5#.+/&(*&7$*&! %-'1D&1*%&4)#$5*,*+/%&
(2*,51#6*$)%&%#+/&-#+%.(9)9%&0+%"2#"2&-#,,*&'6'+/&$+*&'-/.7./9&1$-)'/.7*D&
-#+-$))*+/.*11*<&
H1%&%#+/&(#+-&*+&5).+-.5*&'%%$?*//.%&&'$;&.,5t/%&-#,,*)-.'$;<&O#+-*)+'+/&1'&
UGF&BU';*&%$)&1'&G'1*$)&F?#$/9*CD&.1&%$>!&/&:$2$+*&(*%&%/)$-/$)*%&'(@9)*+/*%&
%#./&'%%$?*//.*&5#$)&:$*&1*&4)#$5*,*+/&1$.A,p,*&1*&%#./&B5).+-.5*&(./&(*&1'&&&&&&
g&-#+/',.+'/.#+& !&%-'1*&hC<&

! &&,-2I9-)S/./(5*-I./+)/8,*

O#+/)'.)*,*+/&0&$+&5)*%/'/'.)*&(*&%*)7.-*D&1'&5')/.-$1')./9&($&4)#$5*,*+/&
(2*,51#6*$)%&*%/&'$%%.&(*&,$/$'1.%*)&*+&5')/.*&1*%&).%:$*%<&
g&F&*+ '&'R"&*+ ,$+ @"#$%&'&()+ *#()+ *#.2,02"&'&()+ "&*%#(*0R.&*+ ,&+ *&*+
,&))&*+ K+ .->@0",+ ,&*+ *0.0"2>*+ &)+ ,&*+ #"@0(2*'&*+ 1">0(12&"*+ ,&+ 1#)2*0)2#(*+
#R.2@0)#2"&*&h&BF)/<&L<&]`Z!A[&($&O#(*&($&/)'7'.1C<

\\\3)++)O;F3I8M
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DC%*'!E *] *B7%@%E%$E%^'*_

=,-*<'*/J20.-5-*2)8*.,-*2I0OI/8-*20S./6-

T+& -*)/'.+& +#,3)*& (*& SM& #+/& 9/9& -)99%& %$)& .+-./'/.#+& (*& -#11*-/.7./9%D& '+.,9*%&
5')&1*&%#$-.&(2$+*&,*.11*$)*&$/.1.%'/.#+&(*%&%$3%.(*%&5$31.:$*%&#$&5')>#.%&5')&(*%&
,#/.7'/.#+%&(2#)()*&?$).(.:$*<&&

***C@*DC%?&"DC" *_

O*%& (*)+.\)*%& '++9*%D& #+& '& 5$& *+/*+()*& (*& +#,3)*$%*%& .+%/./$/.#+%& 5#)/*)& $+&
(.%-#$)%& 49+9)'1&0+ %"2#"2& 5#%./.>& %$)& 1'& ,$/$'1.%'/.#+& I& g&<..&+ &*)+ %0"+ &**&(1&+
%"#!+)0R.&+K+)#$*[+<..&+(&+,&8"02)+%0*+*&+">,$2"&+K+$(+#$)2.+1#''#,&+%#$"+1#'R.&"+
$(+,> !+12)+'02*+,#2)+1#""&*%#(,"&+K+$(&+2,>&+,&+.0+*#12>)>J+hb&
=$.7'+/& -*& %.11'4*D& -*)/'.+%& -#+%*.1%& )94.#+'$;& #$& 49+9)'$;& #+/& -@#.%.& (2'.(*)&
5).#)./'.)*,*+/& (*%& '%%#-.'/.#+%& 5')/'4*'+/& (*%& *,51#.%D& 5)9>9)'+/& '--#)(*)&
(*%& '.(*%& 0& 12*,51#.& B*,51#.A/)*,51.+D& 5#%/*& FVFO]^ C& 0& (*%& )*4)#$5*,*+/%&
(2'%%#-.'/.#+%& 51$/t/& :$20& (*%& '%%#-.'/.#+%& .%#19*%& */& 5)9%*+/'+/& (*%& %.4+*%& (*&
>)'4.1./9D&-#+%.(9)'+/&:$*&1*%&5#%/*%&'$)#+/&'.+%.&51$%&(*&-@'+-*%&(2p/)*&59)*++.%9%<
F+.,9*%& 5')& 1*& %#$-.& (*& )'/.#++'1.%*)& 12$/.1.%'/.#+& (*%& %$3%.(*%& 5$31.:$*%D& 1'&
,$/$'1.%'/.#+&1*$)&%*,31*&$+&,#6*+&(*&,.*$;&(.%/).3$*)&1*%&%$37*+/.#+%D&7#.)*&0&
/*),*&97*+/$*11*,*+/&(2*+&'11#$*)&,#.+%<

O*&).%:$*&+29-@'55*&5'%&0&-*)/'.+%&g&39+9!&-.'.)*%&h&I&g&.0+'$)$0.2*0)2#(+&*)+'$&+
%0"+.0+"0">N01)2#(+,&*+*$R*2,&*J+5-&*)+K+.0+N#2*+$(&+#%%#")$(2)>B+'02*+0$**2+$(&+
#R.2@0)2#(J+<..&+(-&I2*)&+3$-&()"&+.&*+%">102"&*+L+.&*+R2&(*+,#)>*+(-#()+%0*+R&*#2(+,&+
'$)$0.2*&"J+?='&+*2+1&.0+"&%">*&()&+$(+2()>"=)+,&+)"0802..&"+&(*&'R.&B+#(+2(12)&+
.&*+%0$8"&*+K+*&+"&@"#$%&"J&h]] &
&
L#)%:$*& 1*%& 9:$.1.3)*%& 3$(49/'.)*%& %#+/& /*+($%D& 1*& %#$@'./& (*& -)9*)& $+& SM& %*&
-#+>#+(&5')>#.%&'7*-&1'&5*)%5*-/.7*&(2#3/*+.)&$+&*,51#.&'.(9D&1*%&'%%#-.'/.#+%&#+/&
'1#)%&/*+('+-*&0&%2.+/9)*%%*)&51$%&'$;&'.(*%&!&+'+-.\)*%&:$2'$;&5)#-*%%$%&*/&#$/.1%&
(*&,$/$'1.%'/.#+&*+&/'+/&:$*&/*1%<&R.*+&%o)D&.1&%*)'./&)9($-/*$)&(*&-#+%.(9)*)&:$*&
%*$1&$+&*>>*/&(2#55#)/$+./9&'&4$.(9&1'&-)9'/.#+&(*&/*1&#$&/*1&SMD&*/&.+./.'/.7*&5).79*&*/&
.+./.'/.7*&5$31.:$*&5*$7*+/&%*&-#,3.+*)&j&+9'+,#.+%D&51$%&(2$+*&>#.%D&12*;.%/*+-*&(*&
-*//*&#55#)/$+./9&'&'--919)9&1'&(9-.%.#+&*/&1'&,.%*&*+&r$7)*&(*&SM<

b&K)#5#%&(2$+*&7.-*A5)9%.(*+/*&(*&P94.#+&1#)%&(2$+*&)*+-#+/)*&%$)&1'&,$/$'1.%'/.#+&0&F7.4+#+&*+&`^^c<
]^&K#%/*&(2'4*+/&(*&(97*1#55*,*+/&')/.%/.:$*&*/&-$1/$)*1&'.(9&5')&1'&P94.#+&K'-'&%$)&!&'+%<
]]&K)#5#%&(2$+&5')/.-.5'+/&1#)%&(2$+*&)*+-#+/)*&%$)&1'&,$/$'1.%'/.#+&0&F7.4+#+&*+&`^^c<
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V2'$/)*%& '%%#-.'/.#+%& *%5\)*+/& g& (9/#$)+*)& h& 1*& 5)#-*%%$%& 0& 1*$)& '7'+/'4*D&
5').'+/& %$)& (*%& '.(*%& %$5519,*+/'.)*%& ($& >'./& :$2*11*%& 5')/'4*+/& (*%& *,51#.%& I&
g&F0+'$)$0.2*0)2#(+'&)+&(+>82,&(1&+.0+(>1&**2)>+,-$(+"&.W8&'&()+*2@(2!+10)2N+,&*+
(28&0$I+ 01)$&.*+ ,&+ *$R8&()2#((&'&()[+ .0+ ,/(0'23$&+ 3$-&()"0\(&+ .0+ 1">0)2#(+
,-$(+ @"#$%&'&()+ ,-&'%.#/&$"*+ ,&8"02)+ '='&+ N02"&+ 0$@'&()&"+ .&*+ 02,&*+ K+ .0+
1">0)2#(&&hC<&M11*%&*%5\)*+/&'.+%.&5#$7#.)&-#+>#)/*)&1*$)&>#+-/.#++*,*+/<
H1& +#$%& %*,31*& :$*& -*%& (.>>9)*+-*%& (*& 5#.+/& (*& 7$*& 5*$7*+/& p/)*& %#$)-*& (*&
,'1*+/*+($D& 7#.)*& (2$+& :$.5)#:$#<& K#$)& 1*%& 97./*)D& :$*1& :$2'./& 9/9& 12979+*,*+/&
(9-1*+-@'+/&(*&1'&)9"&*;.#+D&2(+!+(&&1#)%&(*&1'&-)9'/.#+&(2$+&SMD&.)*OI.I9(5*+I/(*
T(8,*+,*-5608/-,8*+,-*,J2.I/-*-).)8/5-*,(*9I9*+,*+5M)M,8*+,-*685+/(-*+,*
-0S-(/(0(/I93 &B7ISZ,6(/Q*+I/(*T(8,*+,*-()S/./-,8*+,-*,J2.I/-*2856)/8,-*,(*
9I9*+,-*)--I6/)(/I9-*2856)/8,-3

***#"E%^$E%"@! *̀C&%=%DC'!

H1&>'$/&%.4+'1*)&$+&'$/)*&-'%&(*&!&4$)*&#q&1*%&-#11*-/.7./9%&*+-#$)'4*+/&1'&,.%*&*+&
51'-*&(2$+&SMD&-*1$.&#q&.1&%2'4./&(*&,*//)*&1*&>#+-/.#++*,*+/&(*%&%/)$-/$)*%&:$2*11*%&
!&+'+-*+/& *+& -#+>#),./9& '7*-& 1'& 194'1./9<& O*%& ,#/.7'/.#+%& (2#)()*& ?$).(.:$*& %#+/&
5')&*;*,51*&0&12#).4.+*&(*%&(*$;&SM&.+/*)7.*89%&)9$+.%%'+/&(*%&9-#1*%&(*&,$%.:$*&
BSMME&*/&SM&M`EC<&L*&SM&*%/&'1#)%&12#$/.1&5*),*//'+/&(*&85M0.)8/-,8*+,-*J/-,-*
R*+/-2I-/(/I9*+,*2,8-I99,. &%2*>>*-/$'+/&5)9-9(*,,*+/&g&*+&(*@#)%&(*%&-1#$%&h<

=,-*<'*a*/--0-*+0*(,88)/9*b

O*%&SM&g&%5#+/'+9%&hD&,#+/9%&5')&$+&4)#$5*&(2'%%#-.'/.#+%&5)#>*%%.#++*11*%&#$&
(*%&.+(.7.($%D&+*&%*,31*+/&5'%&1*%&51$%&+#,3)*$;<

***='! *'#?B"Y'C&! *&A[BA>c%!!$@E *'@ *E'&#'! *=' *d$!!%@ *= 7'#?B"%!

L2.+./.'/.7*&(2$+&SM&5*$/&'$%%.&5')/.)&($&/*))'.+&I&(*%&5)#>*%%.#++*1%&(*&1'&-$1/$)*&
*/N#$&($&%*-/*$)&%#-.'1&%*&)9$+.%%*+/&-*)/*%&5#$)&5')/'4*)&(*%&-#,59/*+-*%&,'.%&
94'1*,*+/&('+%&12#3?*-/.>&'>!&-@9&(*&,'.+/*+.)&#$&(*&J/,01*-(806(08,8*.7,J2.I/*
60.(08,.*.I6).* BS*%/.-$1/*$)%D&S9#(*%CD&#$&5#$)&(97*1#55*)&*/&28IQ,--/I99)./-,8*
.,-*)6(/O/(5-*)--I6/)(/O,- &BSMVF=C<&V*&/*11*%&.+./.'/.7*%&%#+/&5')>#.%&.,5$1%9*%&
5')&(*%&g&5*)%#++'1./9%&1#-'1*%&h&I&$+&(.)*-/*$)&(*&=-\+*&"'/.#+'1*&BS9#(*%CD&$+&
(.)*-/*$)&(2$+*&.,5#)/'+/*&EuO&BSMOFC<

M11*%& 5*$7*+/& '$%%.& -#))*%5#+()*& 0& 1'& 7#1#+/9& (*& )94$1').%*)& 1'& %./$'/.#+& (*&
5*)%#++*1%&'(,.+.%/)'/.>%&*,3'$-@9%&5')&1*&3.'.%&(*&12.+/*),.//*+-*&I&g&&(+1">0()+$(+
!<B+(#)"&+#R7&1)2N+>)02)+)"2%.&+L+"&(N#"1&"+$(+">*&0$+,&+N02)B+,2*%#*&"+,-$(+%&"*#((&.+
1#'%>)&()+>8#.$0()+,0(*+$(+10,"&+,&+)"0802.+.>@0.+&)+1#""&1)&'&()+">'$(>">+&)+
&(!+(B+,/(0'2*&"+$(+">*&0$+%"#N&**2#((&.+h&BSMOFC<



!"#$%&'&()*+,-&'%.#/&$"*+&)+0**#120)2#(*+0")2*)23$&*+&)+1$.)$"&..&*+4+5(0"+5$.)$"&+6+70(82&"+9:;:]Y

J+& *%/& .-.& ('+%& 1'& 7#-'/.#+& .+./.'1*& (2$+& 4)#$5*,*+/& (2*,51#6*$)%D& 0& %'7#.)& I&
2,8J,((8,*R*+,-* ,J2.IK,08-*+,*2)8()M,8*+08)S.,J,9(*+,-*2I-(,-V* ,9*
M5958).*R*(,J2-*2.,/9V*R*2)8(/8*+,*a*JI86,)01*b*+7,J2.I/-*-)/-I99/,8-*
,(*856088,9(-3 &v&+#/*)&:$*&1*%&SM&('+%&-*&-'%&(*&!&4$)*&#+/&(9,'))9&%'+%&'.(*&
%59-.!&:$*& 0& 1'& ,$/$'1.%'/.#+D& ,p,*& %2.1%& #+/& 5$& 39+9!&-.*)& (2*,51#.%& '.(9%& 5')&
12w/'/&I&-#+/)'/%&(2'7*+.)D&-#+/)'/%&(2'--#,5'4+*,*+/&0&12*,51#.<&

***='! *%@=%^%=C!*>c'&>c$@E *] *!E$d%B%!'& *B'C&! *?&"?&'! *'#?B"%!

J+&)*+-#+/)*&'$%%.D&(*&>'x#+&51$%&,')4.+'1*D&:$*1:$*%&SM&-)99%&5')&(*%&.+(.7.($%&
-@*)-@'+/& 0& %/'3.1.%*)& 1*$)%& 5)#5)*%& *,51#.%& I& '(,.+.%/)'/*$)%D& -#,5/'31*%& #$&
-@')49%&(*&(.>>$%.#+&*;*)x'+/&1*$)%&'-/.7./9%&*+&/'+/&:$*&/)'7'.11*$)%&.+(95*+('+/%&
#$&%#$%&>#),*&($&,$1/.%'1').'/&*+&9/'+/&'>!&1.9%&'$&)94.,*&(*&12.+/*),.//*+-*<&M+&
)9$+.%%'+/&'$/#$)&(2*$;&1*$)%&*,51#6*$)%D&.1%&%#$@'./*+/&%9-$).%*)&1*$)&%./$'/.#+&
5)#>*%%.#++*11*D&'--9(*)&0&$+*&5)#/*-/.#+&%#-.'1*D&%9-$).%*)&1*$)%&5')-#$)%&BSFEMD&
SM&G#6'4*%&*+&=-\+*C]` <&&B7,9Z,0*,-( &'1#)%&:$*&1*%&'(@9)*+/%&%2*,5')*+/&($&5)#?*/&
*/&L0,*-,*685,*09,*O58/()S.,*+K9)J/L0,*+7,J2.IK,08-3

DC'B *#"@E$<' *_

L'&5@'%*&(*&,#+/'4*&%$55#%*&,9/@#(*D&5'/.*+-*D&-#+-*)/'/.#+&*/&'%%.($./9&I&g&1&))&+
%>"2#,&+ 0+ >)>+ $(+ %&$+ .#(@$&B+ 0R*)"02)&+ &)+ 1M"#(#%M0@&J+ S.$*2&$"*+ *)"$1)$"&*+
>)02&()+*1&%)23$&*+*$"+.&+N02)+3$-#(+0..02)+">$**2"+K+*-&()&(,"&J+].+0+N0..$+*-011"#1M&"+
&)+"&*)&"+'#R2.2*>*+*$"+.&*+#R7&1)2N*&h<&

A(0+,-*+7I22I8(09/(5*
I0*J/-,*R*+/-2I-/(/I9*+709*(,6U9/6/,9

u*'+& V'1.-@#$;D& '$/*$)& (2$+& #$7)'4*& %$)& 1*%& SM]! D& .+%.%/*& %$)& 1'& +9-*%%./9& (2$+*&
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SM&*%/&5')>#.%&%$3#)(#++9*&0&12'(@9%.#+&0&$+*&-@')/*&(9!&+.%%'+/&$+&,.+.,$,&(*&
3'%*%&-#,,$+*%&BS',*D&K'5*)'%%*&e&O.*C<&F$&,#,*+/&(*&12'(@9%.#+D&12.(9*&*%/&
'$%%.&(*&79).!&*)&1'&%#17'3.1./9&($&-'+(.('/&'!&+&(*&1.,./*)&1*%&).%:$*%&1.9%&0&1'&)\41*&
(*&%#1.(')./9&*+&,'/.\)*&(*&(*//*%&%'1').'1*%&*/&%#-.'1*%<&

=.&1'&:$*%/.#+&(*&-#+-$))*+-*&>'./&5')/.*&(*%&5)*,.*)%&5#.+/%&'3#)(9%D&*11*&*%/&*+&
49+9)'1&'%%*s&7./*&)9419*D&1*%&%/)$-/$)*%&,.%'+/&51$/t/&%$)&1'&-#,519,*+/')./9&(*&
1*$)%& )9%*'$;& I& g&#(+ (-0+ %0*+ .-2'%"&**2#(+ ,-=)"&+ &(+ 1#(1$""&(1&B+ 0$+ 1#()"02"&B+
3$0(,+.0+1M0"@>&+,&+,2NN$*2#(+0+$(+1#()01)B+#(+*&+,2)+3$-2.+%&$)+=)"&+,>'$.)2%.2>J+
T#$*+08#(*+.&+%"#7&)+,&+N02"&+$(+10)0.#@$&+1#''$(<&h

V$&-t/9&(*%&-'1*+().*)%D&#+&)*,'):$*&:$*&1*%&).%:$*%&(*&/91*%-#5'4*&%#+/&(2'$/'+/&
51$%&1.,./9%&:$*&1*&4)#$5*,*+/&(2*,51#6*$)%&-#,5#)/*&$+*&/65#1#4.*&(.7*)%.!&9*&
(2'(@9)*+/%& I& 5')& *;*,51*D& 1'& 5)9%*+-*& (*& -#,5'4+.*%& (*& /@9f/)*& (*& )$*& */& (*&
>*%/.7'1%&'$;&-t/9%&(*&-#,5'4+.*%&(*&/@9f/)*&!&g&-1'%%.:$*%&h&5*),*/&$+*&,*.11*$)*&
)95')/./.#+&(*&12'-/.7./9&/#$/&'$&1#+4&(*&12'++9*<
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DC'B! *?"!E'! *?$&E$<'& *_

>IJS/,9*+,*2I-(,-*,(*L0,.-*(K2,-*+,*2I-(,-*_

L*&+#,3)*&(*&5#%/*%&-)99%&*%/&(*&]D&̀ &#$&!&1#)%:$*&1*&SM&)9$+./&%$)/#$/&(*%&-#,5'4+.*%<&
H1&'55')'|/&51$%&.,5#)/'+/&1#)%:$2.1&%2'4./&(2'$/)*%&%/)$-/$)*%&-$1/$)*11*%&I&]`&MUK&
5#$)& L*& O*+/D& ]`& MUK& 94'1*,*+/& 5#$)& 1*& SM& M`E& B)*5)9%*+/'+/%& !b& 5#%/*%C& */&
?$%:$20&]Y^&MUK&5#$)&1*&SMME&B)*5)9%*+/'+/&YZ^&5#%/*%C<&L2.,5#)/'+/&)*%/*&(*&
685,8* 09* 9IJS8,* +7,J2.I/-* 28I2I8(/I99,.* R* .7)6(/O/(5 & I& %'+%& :$#.& .1& *%/&
(.>!&-.1*& (*& 1*%& 59)*++.%*)& I&`+ A>)"#*%&1)28&'&()B+ 2.+ 0%%0"0\)+ 3$&+ (#$*+ 08#(*+
%"#1>,>+K+$(&+1">0)2#(+)"#%+0()212%>&+,&*+&'%.#2*J+c+.0+!+(+,&*+02,&*+K+.-&'%.#2B+.&+
!<+(-0+%0*+>)>+&(+'&*$"&+,&+N02"&+N01&+K+.0+,2*)#"*2#(+&()"&+.&+(#'R"&+,&+%#*)&*+&)+
.&+(28&0$+">&.+,-01)282)>+aJ

L*%&*,51#.%&5')/'49%&'$&%*.+&(*%&SM&.+/*))#49%&+*&%#+/&5'%&/#$%&(*&,p,*&+'/$)*&I&
-*)/'.+%&5#%/*%&%#+/& ')/.%/.:$*%&(2'$/)*&+#+D&-*)/'.+%&%#+/&(./%&g&+#+&5)#($-/.>%&h&
B'(,.+.%/)'/.#+D& (.>>$%.#+CD& (2'$/)*%& %#+/& (./%& g& 5)#($-/.>%& h& -')& 5#)/'+/& %$)&
12'-/.7./9&*11*A,p,*&B59('4#4.*D&/*-@+.:$*C<&V*&-*&>'./D&.1%&%2'7\)*+/&51$%&#$&,#.+%&
>'-.1*%&0&5')/'4*)<&
&

B,-*2I-(,-*+/(-*a*9I9*28I+06(/Q-*b

L*%&5#%/*%&(*&-@')49*%&(*&(.>>$%.#+&%2'7\)*+/&51$%&(91.-'/&0&5')/'4*)D&/'+/&5#$)&(*%&
)'.%#+%&(*&>#+(&:$*&(*&>#),*&:$*&1*%&5#%/*%&(2'(,.+.%/)'/*$)%<

***C@*>$! *a*!%#?B' *b*h*B'! *?"!E'! *$=#%@%!E&$E%[!

L#)%:$*&(*%&5*)%#++*%&(#+/&-*&+2*%/&5'%&1*&,9/.*)&l&-#,9(.*+%&#$&-@#)94)'5@*%&
5')&*;*,51*&l&5)*++*+/&*+&-@')4*&1'&-#,5/'3.1./9D&1'&/f-@*&1*$)&5')'|/&-#,51*;*&
*/& -@)#+#5@'4*<& H1& '55')'|/& :$*& 1#)%:$*& -*%& ,p,*%& /f-@*%& %#+/& -#+!&9*%& 0& $+&
5)#>*%%.#++*1D&>#),9&*/&(#/9&(*&,9/@#(*%&(*&/)'7'.1&*>!&-'-*%D&1*&/*,5%&+9-*%%'.)*&
*%/& 51$%& 1.,./9<& O2*%/& '.+%.& :$2$+& (*%& -#,5/'31*%& (2$+& (*%& SM& .+/*)7.*89%& %2*%/&
(9-1')9&*+&%#$%A'-/.7./9&'$&,#,*+/&(*&%'&5).%*&(*&5#%/*&I&1*&7#1$,*&@#)'.)*&'7'./&
9/9&%$)*%/.,9D&.1&'&(o&p/)*&)9'?$%/9<

L*%& /f-@*%& *;*)-9*%& 5')& $+& -#,5/'31*& >#+/& '55*1& 0& (*%& /*-@+.:$*%& -#++$*%& :$.&
1#)%:$2*11*%&%#+/&'551.:$9*%&'3#$/.%%*+/&+9-*%%'.)*,*+/&0&$+&)9%$1/'/<&M+&49+9)'1D&
.1&*%/&2I--/S.,*+,*S)./-,8*)--,i*2856/-5J,9(*.,*8)22I8(*,9(8,*(,J2-*2)--5*
,(* (j6U,-*85)./-5,- <&S1#3'1*,*+/D&-*%&5#%/*%&+*&5#%*+/&(#+-&5'%&(*&5)#31\,*&
5')/.-$1.*)D& :$2.1%& %#.*+/& -)99%& 5')& (*%& SM& (*& -#,5'4+.*%D& (*%& SM& (29-#1*%& (*&
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,$%.:$*&#$&(*%&SM&,$1/.%*-/#).*1%&BO#,52'-/*&acC<&K')&-#+/)*D&1'&(#++*&-@'+4*&
%2.1%& -#,5#)/*+/& $+*& (.,*+%.#+& 51$%& %/)'/94.:$*& B-#+-*5/.#+& (*& (#%%.*)%& (*&
%$37*+/.#+%&5')&*;*,51*C<

***C@*>$! *?BC! *=AB%>$E *h*B'! *?"!E'! *=' *=%[[C!%"@

K'),.&1*%&SM&.+/*)7.*89%D&%*$1%&-*$;&)'%%*,31'+/&5).+-.5'1*,*+/&(*%&-#,5'4+.*%&
(*&%5*-/'-1*&7.7'+/&#+/&-)99&(*%&5#%/*%&(*&-@')49%&(*&(.>>$%.#+<&V'+%&1*&-#+/*;/*&
'-/$*1& (*& 1.,./'/.#+& (*%&!&+'+-*,*+/%& 5$31.-%D& )9$%%.)& 0& 7*+()*& (*%& %5*-/'-1*%&
(*7.*+/&B51$%&:$*&?','.%C&$+*&.,59).*$%*&+9-*%%./9&,p,*&%.&1'&/f-@*&*%/&')($*&*+&
)'.%#+& (*& 1'& -#+-$))*+-*& 51$/t/& )$(*<& V9(.*)& $+*& 5*)%#++*& %59-.!&:$*,*+/& 0& 1'&
7*+/*&(*%&%5*-/'-1*%D&%.&5#%%.31*&0&/*,5%&51*.+D&%*,31*&.+(.%5*+%'31*<&J)D&('+%&1*%&
>'./%D&>'$/*&(*&,#6*+%D&(*&+#,3)*$%*%&-#,5'4+.*%&%#+/&-#+/)'.+/*%&(*&%*&)*4)#$5*)&
5#$)&-)9*)&(*&/*1%&5#%/*%<&

=$)&1*&>#+(D&.)*+/QQ0-/I9 &*%/&$+&(#,'.+*&:$*&1*%&-#,5'4+.*%&#+/&0+%"2#"2&($&,'1&
0&5')/'4*)&-')&-*1'&(I06U,*R &$+&5#.+/&*%%*+/.*1&*/&9,.+*,,*+/&5*)%#++*1&I&.,08*
/+,9(/(5*)8(/-(/L0, <&L*%&-#,5'4+.*%&1*&)95\/*+/&0&1#.%.)&I&g&8&(,"&+$(+*%&1)01.&+
(-&*)+%0*+8&(,"&+$(+%"#,$2)+1#''&+$(+0$)"&&h<&T+&-@')49&(*&(.>>$%.#+&(#./&p/)*&
*+&,*%$)*&(*&-#,5)*+()*&*/&(*&)*/)'($.)*&(*%&%*+%.3.1./9%&5')/.-$1.\)*%<&O#,,*&1*&
)'55*11*&12$+&(*%&,*//*$)%&*+&%-\+*&.+/*)7.*89%&0&12#).4.+*&(2$+&SM&(*&-#,5'4+.*%&&I&
g&.&+'>)2&"+,&+1M0"@>+,&+,2NN$*2#(+"&3$2&")+%0**2#(+&)+!+(&**&J+d&.#(+'#2B+0$4,&.K+,&+
.0+%"#'#)2#(+,-$(+%"#7&)+%0")21$.2&"B+.0+%&"*#((&+,#2)+=)"&+&(+'&*$"&+,&+,>N&(,"&+
.0+1#'%0@(2&+&(+@>(>"0.J&h&

L*%&-@')49%&(*&(.>>$%.#+&)*+-#+/)*+/&5')>#.%&(*%&(.>!&-$1/9%&0&#)4'+.%*)&1*&/)'7'.1&
*/&-*&,p,*&,*//*$)&*+&%-\+*&-#+%/'/*&I&g&0$+*&2(+,-$(+!<+2.+(&+*-0@2)+%0*+,-=)"&+&(+
0,>3$0)2#(+08&1+$(&+1#'%0@(2&B+'02*+08&1+)"#2*J+F&+*0.0"2>+,#2)+N02"&+%"&$8&+,-$(&+
@"0(,&+10%012)>+,-#"@0(2*0)2#(+&)+,-0,0%)0)2#(+0$I+N#(1)2#((&'&()*+%0"N#2*+)"W*+
,2NN>"&()*+,-$(&+*)"$1)$"&+K+.-0$)"&J&h]b&

F.+%.D& /t/& #$& /')(D& %*& 5#%*+/& 1*%& :$*%/.#+%& %$.7'+/*%& I& O#,,*+/& p/)*& 9:$./'31*&
'7*-&/#$%&_&O#,,*+/&97./*)&1'&g&%-@.s#5@)9+.*&h&_&O#,,*+/&7*+()*&'7*-&1'&,p,*&
-#+%/'+-*D&1'&,p,*&5$4+'-./9&(*%&%5*-/'-1*%&+9%&(2')/.%/*%&%.+4$1.*)%&'$&%*.+&(*
)9%*'$;&(.>>9)*+/%&l&-')&1*%&-#,5'4+.*%&:$.&%*&)'%%*,31*+/&%#+/&%./$9*%&%$)&(*%
(.%-.51.+*%& (.>>9)*+/*%& _& u$%:$2#q& *%/A.1& 5*)/.+*+/& (*& >)'-/.#++*)& 1*& /)'7'.1& I& %.&
39+9!&-.*)& (*%&%*)7.-*%&(2$+&-#,5/'31*& ,p,*&5#$)& `&@N,#.%&5*$/&p/)*&$/.1*D&#+&
5*$/&%*&(*,'+(*)&%.&-*//*&($)9*&*%/&5*)/.+*+/*&5#$)&$/.1.%*)&1*%&%*)7.-*%&(2$+&-@')49&
(*&(.>>$%.#+&_

]b&L2'('5/'3.1./9&*%/&1*&1#/&&(*&+#,3)*$;&%'1').9%&5')/'49%&'$&%*.+&(*&SMD&12*;*,51*&5#$7'+/&p/)*&`+1&+1M0$NN&$"+
,&+)"0(*%#")*+*1#.02"&*+3$2+*&+N02)+%#2**#((2&"+.->)>+a&BF&*+@"#$%&'&()*+,-&'%.#/&$"*D&R<&}.,,*),'++D&)*7$*&
=#-.#1#4.*&($&U)'7'.1D&`^^aC<
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O2*%/&%$)&-*&/65*&(*&5#%/*&:$*&+#$%&'7#+%&5')>#.%&5$&+#/*)&12'55')./.#+&(*&/*+%.#+%&
*+/)*&%'1').9B%C&*/&'(@9)*+/%&(2$+&4)#$5*,*+/<&
X$*1:$*%& $+*%& (*%& 5*)%#++*%& #--$5'+/& -*%& 5#%/*%& %*,31*+/& (*7#.)& >'.)*& >'-*& 0&
-*)/'.+*%&g&5)*%%.#+%&h&I&5')/&(*&)9,$+9)'/.#+&7').'31*D&*;.4*+-*%&(*%&-#,5'4+.*%D&
*%5#.)&:$20&/*),*&1*&5#%/*&%2'$/#!&+'+-*i&J)D&/.*97,1/-(,*2)-*-K-(5J)(/L0,J,9(*
09* ./,9*+,*6)0-,*R* ,QQ,(* ,9(8,* .7,JS)06U,*+709*6U)8M5*+,*+/QQ0-/I9* ,(*
.7)0MJ,9()(/I9*+,*+)(,-*+,*(I0895,-3 &V2'$/)*%&5')',\/)*%&*+/)*+/&*+&?*$&I&
1*& /65*&(*&%5*-/'-1*&7*+($D&1*%&-#+/)'.+/*%&($& ,')-@9D&1*%&5)#5#%./.#+%&(2'$/)*%&
-#,5'4+.*%D&*/-<
O#+/)'.)*,*+/& 0& $+& -#,5/'31*D& 1*& /*,5%& (*& /)'7'.1& (2$+& -@')49& (*& (.>>$%.#+& +*&
%*& /)'($./& 5'%& /#$?#$)%& 5')& (*%& )9%$1/'/%& .,,9(.'/%<& =2.1& *;.%/*& (*%& -'%& #q& -*%&
*,3'$-@*%&#+/&5*),.%&(2'$4,*+/*)&%.4+.!&-'/.7*,*+/&1*%&7*+/*%D&('+%&(2'$/)*%&-'%D&
12.,5'-/&*%/&,#.+%&7.%.31*&#$&(*,'+(*&'$&,.+.,$,&($&/*,5%&'7'+/&(*&5#)/*)&%*%&
>)$./%<

K#$)& %*%& )'.%#+%D& 12$+& (*%& SM& BS*%/.-$1/*$)%C& '& %#$@'./9& ,.%%.#++*)& $+& -'3.+*/&
%59-.'1.%9`^ & '!&+&(2'+'16%*)&1*%&*+?*$;& (*&1'& -)9'/.#+& (2$+*& ,.%%.#+&(*& (.>>$%.#+N
5)#($-/.#+&'7'+/&(*&5'%%*)&0&12'-/*D&*/&(*&>'x#+&51$%&49+9)'1D&5#$)&p/)*&'--#,5'4+9&
('+%&%'&%/)$-/$)'/.#+<

B,-*2I-(,-*+/(-*a*28I+06(/Q-*b

T+&)'55#)/&%$)&1'&>'.%'3.1./9&(*&1'&,$/$'1.%'/.#+&(2*,51#.%&(2')/.%/*%&*/&(*&/*-@+.-.*+%&
)9'1.%9&*+&`^^c&*+&P@t+*&F15*%`] &-#+-1$/&I&g&N01&+0$I+">)21&(1&*+&I%"2'>&*+%0"+.&*+
,2"&1)&$"*+0")2*)23$&*+,&+1#'%0@(2&*B+&!$-''-6-7)$'68*86-9!"$0"$'6&:&!84&"6$
.5$'6(,"##.#$0"$3.).-!&#-)&(5$'6&(6&)-&6"3"5)$,"5)68$#.6$!"#$-,)&:&)8#$
0"$*(63-)&(5$")$0"$380&-)&(5$,.!).6"!!"$(.$'(.6$!"#$)",;5&,&"5#$#.6$!"#$
-,)&:&)8#$0&)"#$<01"/8,.)&(5=$ E">@2&*+,&+)#$"(>&*+#$+,-011$&2.HJ&h

***C@*>$! *a*!%#?B' *b*h*B'! *?"!E'! *E'>c@%DC'! V*?A=$<"<%DC'! *
***"C *= 7%@E'&^'@E%"@ *$&E%!E%DC'

O*&,p,*&)'55#)/&5)9-.%*&5#$):$#.&1*%&'-/.7./9%&(*&>#),'/.#+D&(*&,9(.'/.#+&0&7#-'/.#+&
(*&1#.%.)%&#$&5)#>*%%.#++'1.%'+/*D&0&(*%/.+'/.#+&(2$+&5$31.-&%-#1'.)*&#$&59).%-#1'.)*D&
(2','/*$)%D& #$& (*& 5)#>*%%.#++*1%& 5*$7*+/& >#+(*)& 1*& %#-1*& (2$+& 5)#?*/& (*& SM<&

! &g&5&*+01)282)>*+*#()+'#2(*+1&()"0.&*+,0(*+.0+,>!+(2)2#(+,&+.-2,&()2)>+0")2*)23$&+
,&*+1#'%0@(2&*J+CW*+.#"*B+.-M/%#)MW*&+,-$(+%0")0@&+,-$(+*0.0"2>+&()"&+%.$*2&$"*+
&'%.#/&$"*+"&(1#()"&+,&+'#2(,"&*+">)21&(1&*B+,&+'='&+3$&+.-M/%#)MW*&+,-$(+
&(@0@&'&()+K+'#/&(+#$+.#(@+)&"'&+82*4K482*+,&+1&*+*0.0"2>*J++

`^&888<1'3*11*#$7)'4*<>)
`]&e)$,&+,&+N02*0R2.2)>+*$"+.0+'$)$0.2*0)2#(+,-&'%.#2+,-0")2*)&*+&)+,&+)&1M(212&(*B+G.+-*+/&R'(6&*/&O@).%/#5@*&
V$3#.%&B-#,5'4+.*%&1*%&U)#.%&k$./&*/&"#$7*'$&U@9f/)*&($&k$./.\,*CD&Q)'+x#.%&K.*//)*&*/&L')3.&"*33#$&BU*,A
%.%CD&u*'+AO@).%/#5@*&V*17'1&B=*,.#AU*,%.%CD&P*+'$(&L*7.&F17')*%&BF)'7.%AF+'-/CD&`^^c<
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! +`+F0+%.$*+@"0(,&+684.!-6&)8$0"$ ,"$ )>'"$01-,)&:&)8 +E">%0")2)2#(+ )#$)+0$+
.#(@+,&+.-0((>&+(#)0''&()+,&+.-0((>&+*1#.02"&H+%&$)+%&"'&))"&+$(&+'&2..&$"&+
0")21$.0)2#(+ ,&*+10.&(,"2&"*+&()"&+.&*+*)"$1)$"&*+$)2.2*0)"21&*J+F0+3$&*)2#(+ ,&+
.0+ 1#(1$""&(1&+ .2>&+ K+ .0+ *2'$.)0(>2)>+ ,&*+ %>"2#,&*+ ,&+ 1">0)2#(+ ,&82&()+ 0.#"*+
*&1#(,02"&J+ C&+ '='&+ 1&*+ 01)282)>*+ >)0()+ %.$*+ ">@$.2W"&*+ &)+ .&+ %.$*+ *#$8&()+
%.0(2!+>&*+K+.-080(1&+&..&*+0**$"&()+0$I+*0.0"2>*+$(&+3"&!!".6"$:&#&9&!&)8 +,&+
.&$"+#"@0(2*0)2#(+,$+)&'%*+,&+)"0802.+&)+,#(1+$(+%.$*+@"0(,+1#(N#")J+

! +`+F0+ '$.)2%.212)>+ &)+ .0+ ,28&"*2)>+ ,&*+ 1#''0(,2)02"&*+ ,&+ 1&+ )/%&+ ,-01)2#(*+
E>)0R.2**&'&()*+ *1#.02"&*B+ *)"$1)$"&*+ *#12#1$.)$"&..&*B+ *)"$1)$"&*+ 1$.)$"&..&*B+
1#..&1)282)>+ )&""2)#"20.&*B+ *)"$1)$"&*+ .2>&*+ K+ .0+ %#.2)23$&+ ,&+ .0+ 82..&[H+ %&$8&()+
%&"'&))"&+,-0**$"&"+.0+820R2.2)>+>1#(#'23$&+K+'#/&(+)&"'&+,&*+%#*)&*+02(*2+
1">>*B+ (#)0''&()+ &(+ 0**$"0()+ $(+ "&(#$8&..&'&()+ #$+ $(+ ,>8&.#%%&'&()+ ,$+
%f.&+,&+*)"$1)$"&*+$)2.2*0)"21&*J+F-0%%$2+*$"+1&+)/%&+,&+"&**#$"1&*+%&"'&)+,#(1+
,&+'2(#"&"+.&*+0.>0*+.2>*+K+.0+N"0@2.2)>+!+(0(12W"&+,&*+%"#7&)*+,&+1">0)2#(+&)+,&+
,2NN$*2#(+,&+*%&1)01.&J&h

K'),.&1*%&SM&.+/*))#49%D&51$%.*$)%&#+/&>'./&1*&-@#.;&(*&-)9*)&(*%&5#%/*%&(2.+/*)7*+'+/%&
59('4#4.:$*%&#$&(*&5)#>*%%*$)%D&-2*%/&1*&-'%&3.*+&%o)&(*%&SM&)9$+.%%'+/&(*%&9-#1*%&
(*&,$%.:$*D&,'.%&'$%%.&(2'$/)*%&SM&,.;'+/&%/)$-/$)*%&(*&-)9'/.#+&*/&%/)$-/$)*%&(*&
,9(.'/.#+&BS9#(*%C<&J+&+*&5*$/&%2*,5p-@*)&(*&%.4+'1*)&:$*&-2*%/&-*&/65*&(*&5#%/*%&
:$.&'&>'./&1*&%$--\%&(*%&SM&('+%&1*&%5#)/<

X$*1:$*%&SM&#+/&94'1*,*+/&-)99&(*%&5#%/*%&/*-@+.:$*%&I&%#+&*/&1$,.\)*&BP','4*CD&
8*3,'%/*)%& BK').%& E.;& S)#$52M,51#.CD& '+.,'/*$)& ,$1/.,9(.'A.+>#),'/.-.*+&
BJKMKC<

***B$ *=%[[%>CBEA *=' *?$&E$<'& *='! *?"!E'! *$&E%!E%DC'! *=$@! *B$ *=C&A'

L*&)'55#)/&5)9-9(*,,*+/&-./9&(9/'.11*&94'1*,*+/&1*%&)9/.-*+-*%&%$%-./9*%&5')&(*%&
5)#?*/%&(*&5')/'4*&(2*,51#.%&')/.%/.:$*%&5*),'+*+/&I

! &L2.(9*&%*,31*&.+-#,5'/.31*&'7*-&1*&>#+-/.#++*,*+/&($&%5*-/'-1*&7.7'+/&#q&1'&
).-@*%%*&(*&-*%&5)#>*%%.#+%&g&(0\)+,$+M0*0",+,&*+"&(1#()"&*B+,&+.0+'#R2.2)>+&)+
,&+.0+.2R&")>+h&I&(*%&28I+06(/I9-*)0*28IZ,( &*/&1'&2I--/S/./(5*+,*-,*6UI/-/8*
B*+/)*&-#,9(.*+%&*/&,*//*$)%&*+&%-\+*&#$&*+/)*&('+%*$)%&*/&-@#)94)'5@*%C&%*1#+&
1*%&3*%#.+%&*/&'$&4)9&(*%&*+7.*%<&v&12.+7*)%*&(*&-*//*&"&*;.3.1./9D&-*)/'.+%&)*(#$/*+/&
'$&/)'7*)%&1'&,.%*&*+&51'-*&(2$+*&SM&$+*&g&.+%/./$/.#++'1.%'/.#+&hD&7#.)*&$+*&
>#),*&(*&g&>#+-/.#++').%'/.#+&h&(*&1*$)&,9/.*)&:$.&+$.)'./&'$&(6+',.%,*&(*&1'&
-)9'/.#+<

! &O*%& ,9/.*)%& %2'--#,,#(*+/& ,'1& '7*-& $+*& )*1'/.#+& *,51#6*$)A%'1').9&&&&
g&-1'%%.:$*&h&I&1*&/*,5%&(*&7'-'+-*&+9-*%%'.)*&0&/#$/&'-/*&-)9'/.>&,9)./*)'./&(2p/)*&
5).%&*+&-#,5/*<
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! &L2.(*+/./9& ')/.%/.:$*& 0& 1':$*11*& /#$%& 1*%& -)9'/*$)%& */& .+/*)5)\/*%& %#+/&
>#+(',*+/'1*,*+/&'//'-@9%&).%:$*)'./&(2p/)*&,*+'-9*<

! &M+!&+D&1'&%.,$1/'+9./9&(*%&59).#(*%&(*&-)9'/.#+&B5')&*;*,51*&>#)/*&%'.%#++'1./9&
(*&12'-/.7./9&(*%&-#,5'4+.*%&(*&/@9f/)*&($)'+/&1'&59).#(*&#-/#3)*N,'.&*+&)'.%#+&
(*%&('/*%&(2'//).3$/.#+&*/&(*&7*)%*,*+/&(*%&%$37*+/.#+%&5$31.:$*%C&'&/#$/*&1*%&
-@'+-*%&(*&-#+($.)*&0&(*%&/91*%-#5'4*%&(*&-'1*+().*)%<

Q.+'1*,*+/D&R*9I(8,*6I99)/--)96,V* .,-* -,0.-*<'* ,J2.IK)9(*+,-* )8(/-(,-*
-I9(* .,-*<'%D D&S)#$5*,*+/%&(2M,51#6*$)%&5#$)&12H+%*)/.#+&*/&1'&X$'1.!&-'/.#+&I&
5')& *;*,51*D& (*%& -#,5'4+.*%& 5)#5#%'+/& (*%& -#+/)'/%& (*& 5)#>*%%.#++'1.%'/.#+&
5#+-/$*1%&(*%/.+9%&0&:$'1.!&*)&*/&.+%9)*)&(*&?*$+*%&-#,9(.*+%<&L*%&SMHX&*+-#)*&*+&
'-/.7./9&('+%&1*&%*-/*$)&($&%5*-/'-1*&7.7'+/&%*&-#,5/*+/&%$)&1*%&(#.4/%&(*&1'&,'.+&
E%#$"+%.$*+,&+,>)02.*B+.2"&+.0+!+1M&+&I%>"2&(1&+*$"+.&*+!<]gHJ

***B$ *DC'!E%"@ *=C *B%'@*$^'> *B7%@E'&#%EE'@>'

L2*+/)9*&('+%&$+&SM&%$55#%*&1*&)*-#$)%&0&(*%&-#+/)'/%&)*1*7'+/&($&)94.,*&49+9)'1D&
-*&:$.&5#%*&5)#31\,*&0&12*,51#6*$)&*/&'$&%'1').9<
V$&-t/9&(*&12*,51#6*$)D&g&,0(*+$(&+1#(7#(1)$"&+#h+.&*+2(,&'(2)>*+,&+.-0**$"0(1&4
1Mf'0@&+">'$(W"&()+&(82"#(+.0+'#2)2>+,$+)&'%*+,&+)"0802.+&NN&1)2N+,&*+*0.0"2>*B+
!-$,-'-,&)8$0"#$"3'!(>".6#$?$-##.3"6$"5$)()-!&)8$!"$ !$5-5,"3"5)$0"#$
;".6"#$0"$)6-:-&!$ ,&+.&$"+%&"*#((&.+-''-6-7)$,(33"$.5$'68-!-9!"$ K+)#$)+
*/*)W'&+0.)&"(0)2N+0$+">@2'&+,&+.-2()&"'2))&(1&+&)+,$+5CC+,-$*0@&J
C&+ '='&B+!1&5)846-)&(5$ 0-5#$ .5$ #>#)@3"$ 0"$ #-!-6&-)$ ,!-##&A."$ '".)$
6"9.)"6 +1&")02(*+*0.0"2>*B+M0R2)$>*+%0"+.&+*/*)W'&+,&+.-2()&"'2))&(1&+K+$(&+N#")&+
0$)#(#'2&+3$0()+K+.0+@&*)2#(+,&+.&$"+&'%.#2J&h

DC'B! *>$=&'! *= 7'#?B"% *_

=,-*6I9+/(/I9-*+,*(8)O)/.*2.0-*I0*JI/9-*/9(58,--)9(,-

L#)%:$*&1*%&5#%/*%&-)99%&%2.+%-).7*+/&('+%&1*&-'()*&(2*,51#.%&'.(9%&5')&1*%&P94.#+%D&
-#,,*&-2*%/&5')&*;*,51*&1*&-'%&*+&"#),'+(.*&#$&*+&KFOF&B5#%/*%&FVFO&A&'4*+/%&(*&
(97*1#55*,*+/&')/.%/.:$*&*/&-$1/$)*1CD&1*%&%'1').9%&%#+/&51$/t/&3.*+&1#/.%&I&'551.-'/.#+&
(2$+*&-#+7*+/.#+&-#11*-/.7*D&+.7*'$&(*&:$'1.!&-'/.#+&)*-#++$&l&'4*+/&(*&,'|/).%*&lD&
%'1'.)*&B)*1'/.7*,*+/C&-#))*-/&5')&)'55#)/&'$;&5)'/.:$*%&5)#>*%%.#++*11*%<&
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L'&-)9'/.#+&(2*,51#.&:$'1. !&9&*%/&*+&*>>*/&$+&(*%&-)./\)*%&(2'//).3$/.#+&(*&12*,51#.&
'.(9&I&g&.&+!<+%&"'&)+,-011>,&"+K+$(+%#*)&+(#"'0.B+K+$(+*0.02"&+(#"'0.B+1&+3$2+
(-&*)+%0*+*2+N">3$&()+,0(*+.&+*&1)&$"J&h

L#)%:$*&1*%&*,51#.%&(*%&SM&%#+/&(*%&*,51#.%&'.(9%&5')&12w/'/&BO#+/)'/&(2F7*+.)D&
O#+/)'/& (2F--#,5'4+*,*+/& 0& 12M,51#.CD& 1*%& -#+(./.#+%& (*& /)'7'.1& %#+/&
-#,5')'/.7*,*+/&,#.+%&.+/9)*%%'+/*%&I&)9,$+9)'/.#+%&51$%&>'.31*%D&5*)%5*-/.7*%&
,#.+%&1.%.31*%i&

=,-*-).)8/5-*2.0-*I0*JI/9-*JI(/O5-*2)8*.7I0(/.*<'

T+*& (*%& )')*%& %#-.#1#4$*%& ($& /)'7'.1& 0& %2p/)*& 5*+-@9*& %$)& 1'& :$*%/.#+`` & (*%& SM&
(.%/.+4$*&/)#.%&'//./$(*%&(*%&%'1').9%&5')&)'55#)/&'$&/*,5%&5')/'49&I&

! &L*&%'1').9&7#./&1*&SM&-#,,*&$+&/)*,51.+&7*)%&$+&-#+/)'/&51$%&-1'%%.:$*&B0&51*.+&
/*,5%&0&($)9*&.+(9/*),.+9*&('+%&$+*&%*$1*&*+/)*5).%*CD&*%59)'+/&5')>#.%&%*&>'.)*&
*,3'$-@*)&5')&12$+&(*%&'(@9)*+/%&5#$)&1*%:$*1%&.1&/)'7'.11*<&L*&5'%%'4*&5')&$+&
SM&.+/*)7.*+/&(#+-&0&(9>'$/&(2$+&*,51#.&%/'31*&'.11*$)%<

! &L*&SM&+2*%/&5'%&-@#.%.D&,'.%&$+*&>#.%&:$2.1& '&*;59).,*+/9&1*&/*,5%&5')/'49D&
1*&%'1').9&6&/)#$7*&(*%&'7'+/'4*%D&'$&,#.+%&%$)&1*&,#6*+&/*),*<&L*&SM&*%/&$+&
.+%/)$,*+/&(*&-'5./'1.%'/.#+&(2*;59).*+-*%<

! &U)'7'.11*)&5#$)&$+&SM&)9%$1/*&(2$+&-@#.;&'%%$,9<&L*&/*,5%&5')/'49&+2*%/&'1#)%&
5'%&79-$&-#,,*&$+*&59).#(*&/)'+%./#.)*D&,'.%&-#,,*&1*&,#6*+&(*&)9'1.%*)&$+&
5)#?*/&5*)%#++*1&%$)&1*&1#+4&#$&,#6*+&/*),*<

v&1'&1*-/$)*&(2$+*&'+'16%*&5#)/'+/&%$)&(*%&*;59).*+-*%&(*&,$/$'1.%'/.#+&(2*,51#.%&
*+&L.,#$%.+̀! D&#+&5*$/& (9($.)*& :$2$+&-*)/'.+&+#,3)*& (*&5*)%#++*%&l&(.>!&-.1*&0
:$'+/. !&*)&l&%*,31*+/&p/)*&('+%&1*&5)*,.*)&-'%&I&1*&(#-$,*+/&-#+-1$/&*+&*>>*/&0&$+*&
)*1'/.7*&.+(.>>9)*+-*&($&%'1').9&5')&)'55#)/&'$&-'()*&,$/$'1.%9&(*&12*,51#.<

K')&-#+/)*D&5#$)&(2'$/)*%&l&-#,5/'31*%&*/&5*)%#++*1&'(,.+.%/)'/.>&l&1'&(.7*)%./9&
(*%& *,51#6*$)%& *%/& -#+%.(9)9*& -#,,*& -)9'+/& $+& -*)/'.+& (6+',.%,*& ('+%& 1'&
)9'1.%'/.#+&(*&/f-@*%&51$/t/&)959/./.7*%&I&g&)"0802..&"+,0(*+$(+!<+>82)&+.0+"#$)2(&B+
#(+1#((0\)+$(&+80"2>)>+,&+*2)$0)2#(*+%"#N&**2#((&..&*+)#$)+&(+0/0()+#N!+12&..&'&()+
$(+&'%.#/&$"+$(23$&+aJ+V2'$/)*%&%'1').9%&'(@\)*+/&0&12#$/.1&SM&*+&/'+/&:$*&/*1&L+`+2.+
2'%#")&+3$&+*0.0"2>*+&)+0,M>"&()*+%0")0@&()+.&*+'='&*+80.&$"*&h<

``&F&*+@"#$%&'&()*+,-&'%.#/&$"*B+.0+*>1$"2)>+,0(*+.0+"+&I2R2.2)>+ZD&R9+9(.-/*&}.,,*),'++D&)*7$*&=#-.#1#4.*&($&
U)'7'.1D&`^^a<
`!&A&)#$"+,-&I%>"2&(1&*+*$"+.0+'$)$0.2*0)2#(+,&+%#*)&*+*0.0"2>*+,0(*+.&+*&1)&$"+0**#120)2N+&(+F2'#$*2(D&M`=&
O#+%*.1NO`PF&L.,#$%.+D&L'$)*+/&P#$;D&`^^a<
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L*%&%'1').9%&0&12#).4.+*&($&SM&:$.&1*%&*,51#.*D&1*%&5*)%#++*%&%#$@'./'+/&/)#$7*)&$+*&
'1/*)+'/.7*&0&12.+/*),.//*+-*&l&-@')49&(*&(.>>$%.#+&5')&*;*,51*&l&%#+/&94'1*,*+/&
('+%&$+*&%./$'/.#+&-@#.%.*D&,p,*&%.&0&12$%'4*D&12*;59).*+-*&%2'7\)*&51$%&-#,51*;*&
:$*&5)97$<&
K#$)&1*%&5)#>*%%*$)%&(*&,$%.:$*&*,51#69%&5)9-9(*,,*+/&*+&,$1/.%'1').'/D&1*&SM&
*%/&09,*852I9-,*)0*Q8)6(/I99,J,9(*+,*.7,J2.I/ <

B)*956,--/(5*+709,*QI96(/I9*,J2.IK,08*)Q !*8J5,

L'&>#+-/.#+&*,51#6*$)&*%/&'$&-r$)&(*%&SM&I&g$!"#$-0;86"5)#$51-,;@)"5)$'-#$
.5$ #"6:&,"B$ 3-&#$ '-6)-4"5)$ !-$ 6"#'(5#-9&!&)8$ 0"$ !1"39-.,;"$ 01.5$
#-!-6&8$$CD
&&
***<"C^'&@$@>'

T+&SM&(#./&p/)*&*+&,*%$)*&(*&49)*)&12*,51#.&%#$%&%*%&'%5*-/%&/*-@+.:$*%&B91'3#)'/.#+&
(*&51'++.+4%&-#,,$+%D&9/'31.%%*,*+/%&(*%&!&-@*%&(*&5'.*C&,'.%&'$%%.&)*1'/.#++*1%&&
B)*-)$/*,*+/&*/&>#),'/.#+&(*%&%'1').9%D&,9(.'/.#+D&)9%#1$/.#+&(*%&-#+"&./%&1*&-'%&
9-@9'+/C<
L*%&'(@9)*+/%&(#.7*+/&(#+-&%*&-#+-*)/*)&5#$)&(9!&+.)&-#11*-/.7*,*+/&1*$)%&3*%#.+%&
*+& 5*)%#++*1D& 1'& /65#1#4.*& (*%& -#,59/*+-*%& 0& )*-)$/*)D& 1*%& -'1*+().*)%& (*& ,.%*&
0& (.%5#%./.#+i& H1%& (#.7*+/& (2'$/)*& 5')/& %*& %*+/.)& 5)p/%& 0& '%%$,*)& (297*+/$*11*%&
(9>'.11'+-*%&I&)22)8(,9/8*R*09*<'V*67,-(* )66,2(,8* .)* J0(0)./-)(/I9*+,* .)*
8,-2I9-)S/./(5*+,*.7,J2.I/3

O*/&*;*)-.-*&5*$/&%2'79)*)&(91.-'/&5#$)&1*%&%/)$-/$)*%&+2'6'+/&?','.%&9/9&*,51#6*$)%D&
-*&:$.&*%/&5')>#.%&1*&-'%D&0&,#.+%&:$*&1*%&%/)$-/$)*%&51$%&*;59).,*+/9*%&-#+/).3$*+/&
5')&1*&3.'.%&($&SM&0&1*%&5)#>*%%.#++'1.%*)&%$)&-*//*&>#+-/.#+&%#-.'1*<
L*& )'55#)/& )9'1.%9& *+& P@t+*AF15*%& %$)& 1'& >'.%'3.1./9& (*%& SM& l& 5)9-9(*,,*+/&
-./9&l&.+%.%/*&%$)&1'&+9-*%%./9&:$*&1*&-#+%*.1&(2'(,.+.%/)'/.#+&($&SM&%#./&1*&1.*$&*/
12.+%/)$,*+/&(*&-*//*&-#+-*)/'/.#+&*/&:$*&1*%&')3./)'4*%&'$&+.7*'$&(*%&-'1*+().*)%
+#/',,*+/&+*&%#.*+/&5'%&(9194$9%&'$&%*$1&-##)(.+'/*$)&($&4)#$5*,*+/&*/&0+N#")2#"2&
'$;&%'1').9%&l&1*%&"&$-/$'/.#+%&(2'-/.7./9&.,51.:$'+/&>)9:$*,,*+/&(*%&'?$%/*,*+/%&
*+&/*),*%&(*&/*,5%&(*&/)'7'.1<

O*//*&956,--)/8,* MI0O,89)96, & 5#%*& '$%%.& 1'& :$*%/.#+& (*& 1'& 51'-*& (*%& ')/.%/*%&
('+%& 1*& OF<& J$/)*& (*%& .+-#,5'/.3.1./9%& '7*-& 1*& )94.,*& (*& 12.+/*),.//*+-*`YD& (*%&
1#("+2)*+ ,-2()>"=)*& 5*$7*+/& '55')'|/)*& %.& 5')& *;*,51*D& 1*& ,*//*$)& *+& %-\+*& (2$+*&
(*%&-#,5'4+.*%&'(@9)*+/*%&*%/&5')&'.11*$)%&5)9%.(*+/&($&SM&I&g&.&+*0.0"2>+(-&*)+%0*+
.&+*0.0"2>+,&+)&..&+#$+)&..&+*)"$1)$"&B+2.+&*)+.&+*0.0"2>+,$+!<&h<&v&12.+7*)%*D&12$+*&(*%

`Y&L.)*&0&-*&%$?*/&1'&+#/*+F-&'%.#2+,-2()&"'2))&()*+,0(*+.&*+1#'%0@(2&*+,&+*%&1)01.&+8280()+*#$*+*)0)$)+0**#1204
)2ND&J5'1*NO+')&-$1/$)*D&`^^[<&
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5*)%#++*%&.+/*)7.*89*%&-#+%/'/'./&I&g&.&+N02)+,-08#2"+$(+%">*2,&()+(-0%%0")&(0()+%0*+
0$I+1#'%0@(2&*+&*)+$(+0)#$)+3$2+0+%&"'2*+,&+1.0"2!+&"+.&*+"0%%#")*+M2>"0"1M23$&*&h<

***<'!E%"@ *='! *&'!!"C&>'! *cC#$%@'!

K1$%.*$)%&,*,3)*%&(*&SM&%2'--#)(*+/&%$)&-*&5#.+/&I&g&%#$"+3$&+.-#$)2.+N#(1)2#((&B+
2.+N0$)+*#")2"+,&+.-0NN&1)2N+&)+,&+.0+1##%)0)2#(+%#$"+%0**&"+0$+'0(0@&'&()+&)+K+.0+
@&*)2#(+,&+1#'%>)&(1&*&h<&O*%&+#/.#+%D&5')>#.%&5*$&5)9%*+/*%&('+%&1*%&(.%-#$)%&*/&
5)'/.:$*%&(*&-*)/'.+*%&'%%#-.'/.#+%&-$1/$)*11*%D&%2'7\)*+/&$/.1*%&('+%&$+&SM&5#$)&
(*&3#++*%&)*1'/.#+%&'7*-&1*%&%'1').9%D&,p,*&%.&-*$;A-.&%#+/&5*$&+#,3)*$;&Bg&T#$*+
082#(*+0$+,>%0")+*#$8&()+*#$*4&*)2'>+.0+(>1&**2)>+,$+'0(0@&'&()&hC<&
K'%%9&1*&)*-)$/*,*+/&l&g&%M0*&+,>.210)&+3$2+,&'0(,&+,$+)&'%*&h&lD&.1&>'$/&p/)*&
*+&-'5'-./9&(2'--$*.11.)&1*%&%'1').9%D&(*&1*%&*+-'()*)D&(*&)'55*1*)&1'&51'-*&*/&1*&)t1*&
(*&-@'-$+& l&g&1&()"0.2*0()+ ,&+(#'R"&$*&*+2(N#"'0)2#(*B+2.+0""28&+3$&+1&")02(*+
*0.0"2>*+,>%0**&()+.&$"*+%">"#@0)28&*&h&lD&)9$%%.)&0&97./*)&1*%&).%:$*%&(2.+*)/.*&1.9%&
'$;&%/)$-/$)*%&,#+#A%'1').9*%D&-)9*)&(*%&1.*+%&*+/)*&1*%&%'1').9%&%2.1%&%#+/&51$%.*$)%&
l&3.*+&:$2'6'+/&1*&,p,*&*,51#6*$)D&.1%&+*&/)'7'.11*+/&5#$)/'+/&5'%&*+%*,31*&-')&
9/'+/&,.%&0&(.%5#%./.#+&(*&%/)$-/$)*%&(.>>9)*+/*%<&L*&SM&*%/&79-$&-#,,*&$+&-#11*-/.>&
(2'55')/*+'+-*& ,'.%& 5'%& +9-*%%'.)*,*+/& -#,,*& $+& *%5'-*& (*& %#-.'1.%'/.#+& #$&
(29-@'+4*%&(*&5)'/.:$*%&5)#>*%%.#++*11*%<

F$A(*10& (2$+& -*)/'.+& +#,3)*& (*& %'1').9%D& 1*& 3*%#.+& (2$+& 5#%/*& (*& (.)*-/*$)A
-##)(.+'/*$)& %*& >'./& )*%%*+/.)<& M/& ('+%& -*& -'%D& 51$%& *+-#)*& :$*& ('+%& 1*%& '$/)*%D&
g&,2"2@&"+ $(+ !<+ *$%%#*&+ ,&*+ 3$0.2)>*+ 80"2>&*+ &)+ 1#'%.>'&()02"&*+ L+ ,2"&1)2#(+
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*&$.&'&()+ $(&+ #%%#")$(2)>B+ 1&.0+ "&%">*&()&+ 0$**2+ $(+ 1#_)+ 3$-2.+ N0$)+ 0((#(1&"+
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M%5#.)&:$*&1*%&'.(*%&'$&(9,'))'4*&
g&%2.+%/'11*+/&h&('+%&1'&($)9*<

*$+U58,9(-

L*%&,*,3)*%&($&SM&B:$2.1%&%*&-#++'.%%*+/&
#$&+#+C&5')/'4*+/&(*%&7'1*$)%&-#,,$+*%D&
9+#+-9*%&5')>#.%&('+%&$+*&-@')/*<
H1&*;.%/*&$+&+#6'$&!&'31*&*/&,#/.79<

L*%&,*,3)*%&+2#+/&5'%&5).%&%$>!&%',,*+/&
1*&/*,5%&(*&%*&-#++'|/)*&B).%:$*%&
(2.+-#,5)9@*+%.#+CD&*/&1*$)&5)#5)*&5)#?*/&*%/&
,'1&(9 !&+.<

P'55#)/%&(*&-#+!&'+-*&*+/)*&(*%&'(@9)*+/%&
9/'31.%&%$)&$+&/*))./#.)*&5)#-@*&($&>'./&(2$+*&
-##59)'/.#+&'+/9).*$)*&'$&SM&I&#)4'+.%'/.#+&
(2979+*,*+/%&-#,,$+%D&5')/.-.5'/.#+&0&(*%&
.+%/'+-*%&(*&(97*1#55*,*+/&($&/*))./#.)*<

O*)/'.+*%&%/)$-/$)*%&%#+/&%$)&1*%&,p,*%&
-)9+*'$;&I&).%:$*&(*&-#+-$))*+-*&B-'%&)')*C<
L*%&%/)$-/$)*%&%#+/&91#.4+9*%&
49#4)'5@.:$*,*+/&*/&+*&(.%5#%*+/&5'%&
(2*%5'-*&(*&/)'7'.1&-#,,$+&B(.> !&-$1/9&0&
#)4'+.%*)&1*%&)9$+.#+%D&/*,5%&*/&>)'.%&(*&
(951'-*,*+/&.,5#)/'+/%&5#$)&1*%&%'1').9%C<

L2'(@9%.#+&'$&SM&)*5#%*&%$)&$+*&5)#-9($)*&
5)9-.%*&B:$*%/.#++'.)*&5)9'1'31*D&'++9*&
5)#3'/#.)*D&1*-/$)*&'55)#>#+(.*&(*%&%/'/$/%&*/&
)941*,*+/&.+/9).*$)C<&

L'&/'.11*&($&SM&'$4,*+/*&'$&4)9&(*%&
)*+-#+/)*%D&%'+%&-)./\)*&5)99/'31.<

T+*&,.;./9&(2'(@9)*+/%&*+&/*),*&(*&/'.11*D&(*&
%$)>'-*&9-#+#,.:$*D&5*),*/&(*%&9:$.1.3)*%&
!&+'+-.*)%<

L'&,'?#)./9&(*%&%/)$-/$)*%&%#+/&>)'4.1*%&
9-#+#,.:$*,*+/&*/&)*+-#+/)*+/&1*%&,p,*%&
5)#319,'/.:$*%&(*& !&+'+-*,*+/<

L'&/'.11*&($&SM&5*),*//)'D&1*&-'%&9-@9'+/D&
(2'3%#)3*)&1'&(9>'.11'+-*&&97*+/$*11*&(2$+&(*%&
'(@9)*+/%&B)*%5#+%'3.1./9&!&+'+-.\)*&(.1$9*C<

T+&SM&'7*-&`&'(@9)*+/%&)*+(&51$%&(.>!&-.1*&
12'551.-'/.#+&(*&1'&-1'$%*&(*&)*%5#+%'3.1./9&
%#1.('.)*&B*>>*/&(*&%*$.1C<&T+&+#,3)*&/)#5&
.,5#)/'+/&(2'(@9)*+/%&5*$/&5#/*+/.*11*,*+/&
,$1/.51.*)&1*%&).%:$*%&(*&,9%*+/*+/*D&1*%&
.+-.(*+/%<



!` !"#$%&'&()*+,-&'%.#/&$"*+&)+0**#120)2#(*+0")2*)23$&*+&)+1$.)$"&..&*+4+5(0"+5$.)$"&+6++70(82&"+9:;:

[)6(,08-*+,*850--/(, ?I/9(-*+,*O/M/.)96,

*!).)8/5-*m*QI96(/I9*,J2.IK,08

L*%&'(@9)*+/%&#+/&-#+%-.*+-*&:$2.1%&5')/'4*+/&
1'&)*%5#+%'3.1./9&(2$+&*,51#.&*/&+2'-@\/*+/&5'%&
$+&%*)7.-*<

O*)/'.+%&'(@9)*+/%&-#+%.(\)*+/&1*&%'1').9&
($&SM&-#,,*&g&1*$)&%'1').9&hD&7#.)*&1*$)&
g&5)*%/'/'.)*&h<

L*%&3*%#.+%&*+&-#,59/*+-*%&B59).#(.-./9D&
7#1$,*%&@#)'.)*%C&#+/&9/9&.(*+/.!&9%&'7*-&
5)9-.%.#+&*/&?$%/*%%*&I&5)#!&1%&(*&5#%/*&'('5/9%D&
/*,5%&(*&/)'7'.1&51'+.!&9&*+&',#+/<

L*%&5#%/*%&%#+/&/)\%&5#167'1*+/%D&1*%&/*,5%&
(*&/)'7'.1&$/.1*%&#+/&9/9&%$)*%/.,9%&#$&%#$%A
97'1$9%D&1'&59).#(.-./9&(*%&3*%#.+%&'&9/9&,'1&
97'1$9*&B/919%-#5'4*&(*&-'1*+().*)%C<

L'&)95')/./.#+&($&/*,5%&(*&/)'7'.1&*%/&3.*+&
9:$.1.3)9*&*+/)*&1*%&,*,3)*%&($&SM<

T+&(*%&,*,3)*%&-#+-*+/)*&$+*&5')/&
.,5#)/'+/*&($&/*,5%&(*&/)'7'.1&($&%'1').9&
B).%:$*&(*&41.%%*)&7*)%&$+&MUK&&*/&(#+-&
(2'3'+(#++*)&1*&5')/'4*&(2*,51#.C<

L'&>#+-/.#+&*,51#6*$)&*%/&-#))*-/*,*+/&
'%%$,9*&I&+#+&%*$1*,*+/&-#++'.%%'+-*&*/&
)*%5*-/&($&()#./&($&/)'7'.1D&,'.%&'$%%.&,.%*&*+&
51'-*&(*&,'+'4*,*+/&*/&(2$+&*+-'()*,*+/&I&
,.%*&*+&51'-*&(*&5)#-9($)*&(*&)*-)$/*,*+/D&
5#1./.:$*&(*&4*%/.#+&(*%&-#,59/*+-*%D&
>#),'/.#+D&%$.7.&*/&)*-#++'.%%'+-*&(*%&%'1').9%<
L*%&,*,3)*%&1*%&51$%&*;59).,*+/9%&%$)&-*%&
:$*%/.#+%&g&/.)*+/&7*)%&1*&@'$/&h&-*$;&:$.&1*&
%#+/&,#.+%<

L*%&,*,3)*%&($&SM&%#+/&5).+-.5'1*,*+/&
(*%&5).,#A*,51#6*$)%&I&.1%&#+/&5*$&
(*&-#++'.%%'+-*&*+&()#./&($&/)'7'.1D&
12*+-'()*,*+/&*/&1'&5#%./.#+&@.9)')-@.:$*&5#%*&
(*%&(.>!&-$1/9%<
L*&)*-)$/*,*+/&%2*>>*-/$*&5')&g&-#5.+'4*&h<
O*)/'.+%&5#%/*%&B-@')49&(*&(.>>$%.#+C&
%$3.%%*+/&$+*&5)*%%.#+<
J+&-#+%/'/*&$+&/$)+&#7*)&(*%&%'1').9%<&

".7*'$;&(*&)9,$+9)'/.#+&-#))*-/%D&'551.-'/.#+&
(2$+*&-#+7*+/.#+&-#11*-/.7*<

".7*'$;&(*&)9,$+9)'/.#+&>'.31*%D&,'+:$*&(*&
1.%.3.1./9&%$)&1*%&5*)%5*-/.7*%<

L*&)6/@,*&(*&-)9'/.#+&(2*,51#.%&-#))*%5#+(&0&
1'&,#+/9*&*+&-@')4*&(*&12'-/.7./9<

L*&)6/@,*&(*&-)9'/.#+&(2*,51#.%&*%/&1.9&'$&
)*%5*-/&(2$+&-'@.*)&(*%&-@')4*%&'7*-&(*%&
!&+'+-*$)%&*/&+*&-#))*%5#+(&5'%&'$&)6/@,*&(*&
,#+/9*&*+&-@')4*&(*&12'-/.7./9<

='1').9%&*/&'(@9)*+/%&5')/'4*+/&1*%&,p,*%&
7'1*$)%&%$)&1'&,$/$'1.%'/.#+D&.1%&g&,.1./*+/&h&
5#$)&12#$/.1&SM<

H+(.>>9)*+-*&(*%&%'1').9%&5')&)'55#)/&0&12#$/.1&
SM<

V'+%&1*&-'%&#q&.1%&%#+/&51$%.*$)%D&1*%&%'1').9%&
-#,,$+.:$*+/&*+/)*&*$;D&5*$7*+/&%*&
)*/)#$7*)&('+%&$+&*%5'-*&(*&/)'7'.1&-#,,$+<

V'+%&1*&-'%&#q&.1%&%#+/&51$%.*$)%D&1*%&
%'1').9%&%#+/&.%#19%&I&1*&SM&*%/&$+&4)#$5*&
(2'55')/*+'+-*D&,'.%&5'%&$+&*%5'-*&(*&
-##59)'/.#+&#$&(*&%#-.'1.%'/.#+<



!"#$%&'&()*+,-&'%.#/&$"*+&)+0**#120)2#(*+0")2*)23$&*+&)+1$.)$"&..&*+4+5(0"+5$.)$"&+6++70(82&"+9:;: !!

[)6(,08-*+,*850--/(, ?I/9(-*+,*O/M/.)96,

*[I96(/I99,J,9(

L*%&%/'/$/%&5)#/\4*+/&1*&SMD&5)97#6'+/&5')&
*;*,51*&$+&5)9'7.%&%$>!&%',,*+/&1#+4&*+&
-'%&(*&(95')/&#$&12#31.4'/.#+&(*&/)#$7*)&$+&
)*,51'x'+/<

L*%&%/'/$/%&%#+/&(*%&%/'/$/%&/65*&*/&+*&%#+/&5'%&
-#,519/9%&5')&$+&)\41*,*+/&.+/9).*$)<

L*&OF&($&SM&?#$*&51*.+*,*+/&%#+&
)t1*&(2*%5'-*&(*&-#+-*)/'/.#+D&)95')/./.#+&
9:$./'31*&*/&*>!&-'-*&(*%&)*%5#+%'3.1./9%<&
L'&4#$7*)+'+-*&*%/&)9*11*<

L*%&,*,3)*%&39+97#1*%&+2#+/&5'%&
%$>!&%',,*+/&(*&/*,5%&0&-#+%'-)*)&0&1'&
4*%/.#+&($&SMD&:$.D&(2$+&5#.+/&(*&7$*&
>#+-/.#++*1&*%/&79-$&-#,,*&$+*&%/)$-/$)*&*+&
51$%<
O2*%/&1*&%'1').9&($&SM&:$.&5)*+(&(*%&(9-.%.#+%&
+#),'1*,*+/&(97#1$*%&'$&OF<

T+&5)9%.(*+/&*;/9).*$)&'$;&,*,3)*%&5*),*/&
(*&-1'). !&*)&1*%&)'55#)/%&@.9)')-@.:$*%<

O#+"&./%&(2.+/9)p/%&5#/*+/.*1%<

V*%&)9$+.#+%&)94$1.\)*%&'%%#-.*+/&
'(,.+.%/)'/*$)%&*/&')/.%/*%<

V.>!&-$1/9&0&#)4'+.%*)&(*%&)9$+.#+%D&7#.)*&
'3%*+/9.%,*<

T+&(*%&'(@9)*+/%&5*$/&,*//)*&0&(.%5#%./.#+&($&
SM&$+&*%5'-*&(9(.9D&7#.)*&$+&%'1').9<

L*&%'1').9&($&SM&/)'7'.11*&*;-1$%.7*,*+/&0&%#+&
(#,.-.1*<

*A6I9IJ/,V*2)8(,9)/8,-

O'5'-./9& !&+'+-.\)*&*/&*+7.*&(*%&,*,3)*%&
(2'%%$,*)&1*&-#o/&)9*1&(*&12*,51#.<

"#+&5).%*&*+&-#,5/*&(*%&%$)-#o/%&(*&4*%/.#+<

K*)%5*-/.7*%&)9'1.%/*%&($&-@.>>)*&(2'>>'.)*%&
#$&-'5'-./9&0&,#3.1.%*)&(*%&5')/*+').'/%&
5$31.-%&%$)&$+&5)#?*/&(*&(97*1#55*,*+/&*/&
(*&:$'1. !&-'/.#+&(*&12*,51#.&0&129-@*11*&(2$+&
/*))./#.)*&(#++9<

L*&,'.+/.*+&(*%&5#%/*%&+2*%/&5'%&*+7.%'49&*+&
(*@#)%&(*%&'.(*%&5$31.:$*%
L'&,'?#)./9&(*%&'(@9)*+/%&*%/&>#)/*,*+/&
(95*+('+/*&(*%&%$37*+/.#+%&*/&,'+:$*&(*&
1.%.3.1./9&0&-*&%$?*/<

E.%*&*+&51'-*&(*&5)#7.%.#+%&*/&(*&)9%*)7*&
5#$)&5)97*+.)&(297*+/$*1%&(9>'.11'+-*%&(2$+&
'(@9)*+/&#$&-)9'/.#+&(2$+&>#+(%&'%%#-.'/.>&
'7*-&()#./&(*&)*5).%*<

V'+%&1*%&>'./%D&1*%&'(@9)*+/%&($&SM&+*&%*)'.*+/&
5'%&*+&-'5'-./9&(2'%%$,*)&$+*&(9>'.11'+-*&(*&
12$+&(*%&1*$)%<

L*%&5#$7#.)%&5$31.-%&-#+%/./$*+/&(*%&
5')/*+'.)*%&'//*+/.>%&(*&1'&,$/$'1.%'/.#+D&
5)*+'+/&1*&/*,5%&(*&5#%*)&1*&5#$)&*/&1*&-#+/)*<

L*%&-#11*-/.7./9%&%#$@'./*+/&/)#$7*)&
)'5.(*,*+/&(*%&,#6*+%&(*&)95')/.)&
'$/)*,*+/D&7#.)*&(*&(.,.+$*)D&1*%&%$37*+/.#+%&
'--#)(9*%&'$;&%/)$-/$)*%&-$1/$)*11*%<
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C@*>c$@E%'& *'@>"&' *"C^'&E 333*

&v&12.%%$*&(*&-*&/)'7'.1&B:$.D&)'55*1#+%&1*&)*%/*&*,5.).:$*CD&51$%.*$)%&(*%&SM&9/$(.9%&
'55')'.%%*+/&-#,,*&(*%&*;59).*+-*%&5#/*+/.*11*,*+/&5#)/*$%*%&(2$+&-@'+4*,*+/&
(*%&5)'/.:$*%&(2*,51#6*$)%<&
F.+%.D&1*%&SM&.+%-)./%&('+%&(*%&1#4.:$*%&(*&(97*1#55*,*+/&1#-'1&#+/&%.4+'19&:$*&
-*/&#$/.1&'7'./&-#+/).3$9&0&,#(.!&*)&-*)/'.+%&)9"&*;*%<&K')&*;*,51*D&51$/t/&:$*&(*&
)*-#$).)& 0& (*%& *,51#.%& '.(9%& #$& 0& (*%& OVV& 0& /*,5%& 5')/.*1D& (9%#),'.%& -*)/'.+%&
*,51#6*$)%&-#+/'-/*+/&-*%&(./%&SM&'!&+&(*&7#.)&('+%&:$*11*&,*%$)*D&1*$)%&3*%#.+%&
5#$))'.*+/& -#+/).3$*)& 0& -#+%#1.(*)& (*%& 5#%/*%& (9?0& *;.%/'+/%& %$)& 1*& /*))./#.)*& &I&
g&S">1>,&''&()B+ .#"*3$-$(&+ >1#.&+ 0802)+ R&*#2(+ ,-$(+ %"#N&**&$"+ ,&+ 82#.#(B+ &..&+
0@2**02)+ ,&+ N0^#(+ 2*#.>&+ &)+ &(+ &'R0$1M02)+ $(+ K+ )&'%*+ %0")2&.J+ G$7#$",-M$2B+ .0+
">"+&I2#(+%0**&+%0"+.&+!<+L+&..&+*&+,&'0(,&+*-2.+(-&I2*)&"02)+%0*+,>7K+$(+%#*)&+3$2+
%#$""02)+=)"&+1#'%.>)>J&h

F$A(*10& (*%& *;*,51*%& */& /9,#.4+'4*%& 5#%./.>%D& (*%& :$*%/.#+%& (*,*$)*+/D& 5'),.&
1*%:$*11*%&I&

! &u$%:$2#q& 1*%& SM& -)99%& 4)f-*& 0& (*%& %$37*+/.#+%D& 7#.)*& %$)& .,5$1%.#+& (*&
-#11*-/.7./9%& 1#-'1*%& 5')7.*+()#+/A.1%& 0& (97*1#55*)& $+& ,#(\1*& 9-#+#,.:$*&
.+(95*+('+/&(*%&!&+'+-*,*+/%&5$31.-%&_&L*&:$.5)#:$#&97#:$9&*+&.+/)#($-/.#+&
%*)'A/A.1&)9%#1$&#$&'$&-#+/)'.)*D&1*&(97*1#55*,*+/&(*%&SM&B*/&'$/)*%&5)'/.:$*%&
(2*,51#.%&,$/$'1.%9%C&7.*+()'A/A.1&*+/9).+*)&1'&)')9>'-/.#+&(*%&%$3%.(*%&5$31.-%&_&
! &L'&-)9'/.#+&(2*,51#.%&,$/$'1.%9%&+*&).%:$*A/A*11*&5'%&(*&%2*>>*-/$*)&'$;&(95*+%&
(*&1'&-)9'/.#+&(*&5#%/*%&-#))*%5#+('+/&0&(*%&3*%#.+%&0&/*,5%&51*.+&_&T+*&)9-*+/*&
9/$(*&%$)&1*%&3*%#.+%&*+&)*%%#$)-*%&@$,'.+*%&*/&1*%&5#%%.3.1./9%&(*&,$/$'1.%'/.#+&
'$&%*.+&(2$+&)9%*'$&,$%.:$*%&'-/$*11*%&'$/#).%*&0&5#%*)&1'&:$*%/.#+&I&*11*&,#+/)*&
:$*&%$)&``&5#%/*%&-#+-*)+9%D&]^&5#$))'.*+/&p/)*&5')/'49%D&,'.%&:$*&]`&%$55#%*+/&
(*%&1#4.:$*%&(*&-)9'/.#+&0&/*,5%&51*.+]<
! &L2#$/.1&SM&*%/A.1&'55*19&#$&+#+&&0&%*&49+9)'1.%*)&('+%&1*%&'%%#-.'/.#+%&')/.%/.:$*%&
*/& -$1/$)*11*%& _& =.& #$.D& ,#(.!&*)'A/A.1& (*& >'x#+& %/)$-/$)*11*& */& %.4+.!&-'/.7*&
12#)4'+.%'/.#+& (*& 12*,51#.& ('+%& -*& %*-/*$)& #$& 3.*+& 1*%& .+./.'/.7*%& *;.%/'+/*%&
)*%/*)#+/A*11*%&(*%&*;59).*+-*%&.%#19*%&_
! &L*%& *+%*.4+*,*+/%& %*)#+/A.1%& .(*+/.:$*%& 5#$)& 1*%& -#,5'4+.*%& (*& %5*-/'-1*&
7.7'+/D&1*%&9-#1*%&(*&,$%.:$*D&1*%&)9%*'$;&(*&,$%.:$*%&'-/$*11*%&_&L*%&1.*+%&'7*-&
(*%&SM&,$1/.%*-/#).*1%&B-2*%/A(.)*&+#+&%59-.'1.%9%&-$1/$)*C&%*)#+/A.1%&('7'+/'4*&
*;51#)9%&_&
L'&,'?#)./9&(*%&SM&9/'+/&(*&-)9'/.#+&)9-*+/*D&&%*$1&$+&)*-$1&(*&:$*1:$*%&'++9*%&
5*),*//)'&(2'55#)/*)&(*%&)95#+%*%<

]&&M/$(*&%$)&1'&4*%/.#+&K)97.%.#++*11*&(*%&M,51#.%&*/&O#,59/*+-*%&'$&%*.+&($&)9%*'$&F7'+/&E')(.D&O')#1*&
L*&P*+($AL.s9*D&`^^b<
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<8I02,J,9(-*+7,J2.IK,08-*

,(*)--I6/)(/I9-*)8(/-(/L0,-*,(*60.(08,..,-

'1258/,96,-
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H1&+#$%&'&%*,319&.+/9)*%%'+/&(*&-1'%%*)&1*%&*;59).*+-*%&*+&51$%.*$)%&-'/94#).*%&-')&
5)9%*+/'+/&-@'-$+*&(*%&5')/.-$1')./9%&I

! &(*%&SM&*%%*+/.*11*,*+/&-#,5#%9%&(*&-#,5'4+.*%&(*&%5*-/'-1*&7.7'+/&B/@9f/)*D&
('+%*iCD

! &&(*%& SM& -#,5#%9%& '$%%.& (2'$/)*%& %/)$-/$)*%& -$1/$)*11*%& I& (*%& -#,5'4+.*%&
97*+/$*11*,*+/D&,'.%&'$%%.&(*%&1.*$;&(*&(.>>$%.#+D&(*%&9-#1*%&(*&,$%.:$*D&(*%&
'%%#-.'/.#+%&(*&5)'/.:$*%&')/.%/.:$*%iD

! &(*%& SM& .+./.9%& 5')& (*%& %/)$-/$)*%& (*& ,$%.:$*%& '-/$*11*%& #$& -#,5#%9%& (2$+&
-*)/'.+&+#,3)*&(*&%/)$-/$)*%&,$%.:$*%&'-/$*11*%D

! &(*%&SM&-#,5#%9%&(*&%/)$-/$)*%&.%%$*%&(*&-@',5%&(.>>9)*+/%&I&%#-.'1D&-$1/$)*D&
9($-'/.#+&5#5$1'.)*D&1$//*&-#+/)*&1*%&*;-1$%.#+%iD

! &(*%&SMHX&BS)#$5*,*+/&(2*,51#6*$)%&5#$)&12.+%*)/.#+&*/&1'&:$'1.!&-'/.#+C<
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GE compagnies

L*%&%.;&SM&)'%%*,31'+/&,'?#)./'.)*,*+/&(*%&-#,5'4+.*%&)9$+.%&.-.&5)9%*+/*+/&1*%&
5).+-.5'1*%&-')'-/9).%/.:$*%&%$.7'+/*%&I&
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!&+'1D&*+&?'+7.*)&`^^[D&Z&%/)$-/$)*%&%2*+4'4*+/&
*>>*-/.7*,*+/& ('+%& 1'& -)9'/.#+& (2$+& SMD& 1*&
SMOF<

$+U58,9(-

=#5@.*& O#+/'1D& 5)9%.(*+/*& ($& SMOF& */& 5')&
'.11*$)%& 7.-*A5)9%.(*+/*& (2$+*& (*%& %/)$-/$)*%&
,*,3)*%D&)'-#+/*&I&g&G$+,>%0")B+0$1$(+1"2)W"&+
0NN&1)2N+ #$+ 0")2*)23$&+ (-&*)+ &()">+ &(+ .2@(&+ ,&+
1#'%)&J+S&"*#((&+(&+*&+1#((02**02)J+F&*+*)"$14
)$"&*+'&'R"&*+>)02&()+1&..&*+2()>"&**>&*+%0"+.0+
,>'0"1M&J+ S"#@"&**28&'&()B+ .-0.1M2'2&+ 0+ %"2*+
7$*3$-K+ ,&8&(2"+ $(&+ 08&()$"&+ M$'02(&+ 0**&w+
N#")&J+ F&*+ '&'R"&*+ %0")0@&()+ ,&*+ 80.&$"*+ ,&+
.-#","&+,&+.->1#(#'2&+*#.2,02"&B+2.*+*-&(@0@&()JJJ+

5&))&+ 1#M>*2#(+ N02)+ 3$-#(+)"0802..&+ &(+
1#( !+0(1&J+C-0$)"&+%0")B+.&*+0,M>"&()*+01)$&.*+
"&%">*&()&()+$(+>8&()02.+*$N!+*0''&()+.0"@&+

&)+80"2>+s+.&1)$"&+&)+0")*+%.0*)23$&*B+)M>k)"&B+
,0(*&B+ %#>*2&B+ &*%01&+ 1$.)$"&.B+ '$*23$&*+
)"0,2)2#((&..&*[+ s+ 1&+ 3$2+ %&"'&)+ ,->801$&"+
,->8&()$&..&*+3$&*)2#(*+,&+`+1#(1$""&(1&+aJ
F-&I%>"2&(1&+ &*)+ 1&")&*+ `+1M"#(#%M0@&+aB+
'02*+ 1-&*)+ &(+ %"&(0()+ ,$+ )&'%*+ %#$"+ *&+
">$(2"B+,2*1$)&"B+!+I&"+,&*+"W@.&*B+3$-#(+Rk)2)+
$(&+ ,>'0"1M&+ 820R.&+ &)+ 1#M>"&()&J+ d$"+ .&+
%.0(+,$+N#(1)2#((&'&()B+.&+5#(*&2.+,-G,'24
(2*)"0)2#(+&*)+1#(*)2)$>+,&+"&%">*&()0()*+,&+
1M01$(&+,&*+*)"$1)$"&*J++

!).)8/5-

F-&(7&$+ >)02)+ 8"02'&()+ ,&+ *&+ ">$(2"+ %#$"+
">$**2"+K+%"#%#*&"B+,0(*+$(+*&1)&$"+1$.)$"&.+
N"0@2.2*>B+ 0$)"&+ 1M#*&+ 3$&+ ,&*+ 1#()"0)*+
%">102"&*+ E#$+ .&+ "&1#$"*+ */*)>'0)23$&+ K+
.-2()&"'2))&(1&HJ+F&*+9+%#*)&*+1">>*+s+0,'2(2*4
)"0)"21&+ &)+ 1M0"@>+ ,&+ %"#,$1)2#(i,2NN$*2#(+
s+*#()+&(+5C]+&)+">'$(>">*+*$"+$(&+R0*&+,&+
;P::+&$"#*+(&)*+E2.+(-/+0+%0*+,&+">'$(>"0)2#(+
0$+%#$"1&()0@&HJ
5">>+0$+,>%0")+K+PP+lB+.&+%#*)&+,&+1M0"@>+,&+
,2NN$*2#(i%"#,$1)2#(+&*)+%0**>+">1&''&()+K+
t:+l+@"k1&+K+.-0""28>&+,-$(+(#$8&.+0,M>"&()B+
&)+ ,&8"02)+ 0))&2(,"&+ )"W*+ %"#1M02(&'&()+ .&+
)&'%*+%.&2(B+1&+3$2+&*)+.-$(+,&*+#R7&1)2N*+%0")24
1$.2&"*+&)+%"2#"2)02"&*+,$+!<5GJ
F&*+9+*0.0"2>&*+)"0802..&()+*&.#(+ .&*+R&*#2(*+
*%>12!+3$&*+&)+*%>12!+>*+,&*+0,M>"&()*+L+.-0,4
'2(2*)"0)"21&+0**$"&+ .&+ *$282+ ,&*+ ,#**2&"*+ &)+
.&*+"&.0)2#(*+08&1+.&*+%0")&(02"&*+2(*)2)$)2#(4
(&.*+%#$"+1&")02(*+'&'R"&*+v+.0+1M0"@>&+,&+
,2NN$*2#(i%"#,$1)2#(+0+%#$"+'2**2#(+,&+N02"&+
1#((0\)"&+.&+)"0802.+0")2*)23$&B+&)+,-&(+&NN&14
)$&"+ .&+ *$282B+ %#$"+ ,-0$)"&*[+ ].+ 0""28&+ 3$&+
.&*+*)"$1)$"&*+*&+%#*&()+,&*+3$&*)2#(*+*$"+.&+
"0%%#")+&()"&+.-&(@0@&'&()+!+(0(12&"+0$3$&.+
&..&*+1#(*&()&()+0$+,>%0")+E&)+3$2+&*)+%0"N#2*+

](2)2>+%0"+.&+Y"0(*N#+s+.-0@&(1&+">@2#(0.&+,&*+G")*+&)+,&+5$.)$"&+&(+G$8&"@(&+s+.&+
!<5GB+!"#$%&'&()+,-<'%.#/&$"*+5$.)$"&+G$8&"@(&B+*&+,#((&+.&*+'#/&(*+,-0(4
)212%&"+.0+!+(+,&*+02,&*+K+.-&'%.#2+,#()+2.+R>(>!+12&+01)$&..&'&()J
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GE compagnies

,2N!+12.&+K+)&(2"+&(+"02*#(+,&+.0+"+$1)$0)2#(+,&*+
*$R8&()2#(*+ &)+ ,&*+ "&1&))&*+ %"#%"&*H+ &)+ .&*+
R>(>!+1&*+3$-&..&*+"&)2"&()+,$+!<J+d2+1&")02(&*+
*)"$1)$"&*+*#()+0$**2+1#(N"#()>&*+K+ .0+ ,2N!+4
1$.)>+,&+@>"&"+.&+"0%%#")+`+)k1M&*+,&'0(,>&*+
i+ ">%0")2)2#(+ ,$+ )&'%*+ ,&+ )"0802.+aB+ ,0(*+
.-&(*&'R.&B+.&*+1M#*&*+*&+">@$.&()J

A6I9IJ/,*,(*2,8-2,6(/O,-

F&+!<5G+0+R>(>!+12>+,&+%.$*2&$"*+02,&*+%#$"+
*0+ 1">0)2#(+ &)+ *#(+ ,>'0""0@&+ L+ G$,2&(*B+
X#(,0)2#(+ ?012N+ E'0)>"2&.+ 2(N#"'0)23$&HB+
5#(*&2.+A>@2#(0.+E02,&+0$I+!<+&)+$(+&'%.#2+
)"&'%.2(+ *$"+ .&+ %#*)&+ ,&+ 1M0"@>&+ ,&+ ,2NN$4
*2#(i%"#,$1)2#(HB+?2(2*)W"&+,&+.0+5$.)$"&J
5&*+ 02,&*+ #()+ %&"'2*+ ,&+ %"#%#*&"+ $(+ 1#_)+
M#"02"&+ 0))"01)2N+L+ 7$*3$-K+!+(+ 9::OB+ ;pB;P+
&$"#*+,&+.-M&$"&B+1#'%"&(0()+.&+1#_)+*0.0"20.+
02(*2+ 3$&+ .&*+ N"02*+ ,&+ N#(1)2#((&'&()+ ,&+ .0+
*)"$1)$"&J

F-02,&+&'%.#24)"&'%.2(+0""280()+K+)&"'&+,-212+
$(+0(+&)B+K+,>N0$)+,-#R)&(2"+,&*+02,&*+1#'%.>4
'&()02"&*+ %#$"+ .&+ N#(1)2#((&'&()B+ $(&+
0$@'&()0)2#(+,&*+)0"2N*+M#"02"&*+&*)+%">8$&+
&)+R$,@>)2*>&+,&%$2*+.&+,>R$)+,$+%"#7&)J+5&.0+
0NN&1)&"0+ (>1&**02"&'&()+ .&+ 1#_)+ ,&*+ %"&*4
)0)2#(*+&)+0$+!+(0.B+"&%">*&()&"0+$(&+1M0"@&+
2'%#")0()&+%#$"+1M01$(+,&*+'&'R"&*J+
<(1#"&+ `+7&$(&+aB+ .&+ !<5G+ )"0802..&+ K+ $(&+
.#@23$&+ ,&+ ,>8&.#%%&'&()B+ 08&1+ 1&%&(,0()+
1&")02(&*+ 2(3$2>)$,&*+!+(0(12W"&*+ E.>@24
)2'&*H+ 3$0()+ 0$+ ,&8&(2"+ ,&+ *&*+ '&'R"&*+L+
2(1&")2)$,&*+ 3$0()+ 0$I+ 02,&*+ &)+ *#$)2&(*+
2(*)2)$)2#((&.*B+"&)#$"*+&(+)&"'&+,&+,2NN$*2#(+
0")2*)23$&+2(1#(($*[

S#$"+ 0()212%&"+ 0$+ '2&$I+ .&+ '02()2&(+ ,&*+
,&$I+ &'%.#2*+ 1">>*+ &)+ .0+ .>@2)2'2)>+ ,&+ *#(+
01)2#(B+ .&+ !<5G+ *-0%%$2&+ *$"+ F&+ Y"0(*N#+
,0(*+*#(+"f.&+,-011#'%0@(&'&()+&)+,-&I%&"4
)2*&B+&)+*#$M02)&+%"#1M02(&'&()+N02"&+0%%&.+K+
$(+"&@0",+&I)>"2&$"+ ,0(*+ .&+10,"&+ ,$+CFGB+
C2*%#*2)2N+F#10.+,-G11#'%0@(&'&()J&h



Ya !"#$%&'&()*+,-&'%.#/&$"*+&)+0**#120)2#(*+0")2*)23$&*+&)+1$.)$"&..&*+4+5(0"+5$.)$"&+6++70(82&"+9:;:

!K9(Ul-,

O)9'/.#+

•&E')%&`^^c&I&)9$+.#+&(*&%*+%.3.1.%'/.#+&'$5)\%&(2$+*&-*+/'.+*&(*&%/)$-/$)*%&#)4'+.%9*&

5')&1*&U)'+%>#&%$)&(*,'+(*&(*&1'&P94.#+&F$7*)4+*

•&E.%*&*+&51'-*&(2$+&-#,./9&(*&5.1#/'4*&

•&O)9'/.#+&($&SM&I&?'+7.*)&`^^[

F(@9)*+/%

•&Z&'(@9)*+/%&>#+('/*$)%&I

A&Y&-#,5'4+.*%&I&`&-#,5'4+.*%&(*&/@9f/)*&-#+/*,5#)'.+&BO.*&L*%&P*%-'59%&(*&1'&Q#%%*&

O#,,$+*&l&O.*&M-')/&U@9f/)*C&(#+/&]&-#+7*+/.#++9*&BO.*&M-')/&U@9f/)*CD&]&-#,5'4+.*&

(*&('+%*&-#+/*,5#)'.+*&BO.*&"'(?'CD&]&-#,5'4+.*&51$).(.%-.51.+'.)*&BO.*&L'&L.%.\)*C&

{&]&M%5'-*&O$1/$)*1&H+/*),9(.'.)*&BL*%&F3'//#.)%C

•&F-/$*11*,*+/&I&c&'(@9)*+/%&BO.*&L'&L.%.\)*D&O.*&•*?+'D&O.*&M-')/&U@9f/)*D&

O.*&L2F$7*)4+*&H,'4.+9*D&K)#-9(9&}\3)*D&L'&=*,'.+*&(*&1'&K#9%.*D&L*%&F3'//#.)%C

='1').9%
•&]&'(,.+.%/)'/).-*

•&]&-@')49*&(*&5)#($-/.#+N(.>>$%.#+&B0&[^&zC&39+9!&-.'+/&(2$+&*,51#.A/)*,51.+

Q#+-/.#++*,*+/

•&OF&-#,5#%9&(2$+&)*5)9%*+/'+/&(*&-@':$*&%/)$-/$)*&'(@9)*+/*

K)9%.(*+/*&n&7.-*A5)9%.(*+/*&(*&12M%5'-*&O$1/$)*1&L*%&F3'//#.)%

U)9%#).\)*&n&'(,.+.%/)'/).-*&(*&1'&O#,5'4+.*&M-')/&U@9f/)*

=*-)9/'.)*&n&(.)*-/).-*&')/.%/.:$*&(*&1'&O.*&L'&L.%.\)*

•&S*%/.#+&($&SM&'%%$)9*&39+97#1*,*+/

•&M+&-'%&(*&(95')/D&$+*&%/)$-/$)*&(#./&/)#$7*)&$+&)*,51'x'+/&'!&+&:$*&1*&/*,5%&(*&/)'7'.1&

(*%&%'1').9*%&+*&%*&)*/)#$7*&5'%&(.,.+$9

F/#$/%

•&=#$/.*+&#59)'/.#++*1&($&U)'+%>#&5#$)&1*&,#+/'4*&*/&'$?#$)(2@$.&5#$)&1*&>#+-/.#++*A

,*+/

•&O#@9%.#+&@$,'.+*D&7'1*$)%&5')/'49*%D&)'55#)/%&(*&-#+!&'+-*

•&G#1#+/9&(*&>'.)*&97#1$*)&5)#4)*%%.7*,*+/&1*&5#%/*&(*&-@')49*&(*&(.>>$%.#+N5)#($-/.#+&

7*)%&$+&/*,5%&51*.+

•&K1'+.!&-'/.#+&5)9-#-*&(*&12'$4,*+/'/.#+&(*%&-#o/%&5#$)&1*%&'(@9)*+/%&0&1'&!&+&(*&12'.(*&

*,51#.A/)*,51.+

•&F--#,5'4+*,*+/&5)97$&('+%&1*&-'()*&($&VLF

X$*%/.#+%
•&P95')/./.#+&($&/*,5%&(*&/)'7'.1&5#$)&1'&-@')49*&(*&(.>>$%.#+N5)#($-/.#+

•&L.%.3.1./9&%$)&1*%&+.7*'$;&(*&%$37*+/.#+%&>$/$)*%&l&%#17'3.1./9&l&(*%&'(@9)*+/%&

O#+/'-/%

=#5@.*&O#+/'1D&5)9%.(*+/*

]D&)#$/*&(2M++*s'/&l&a!`^^&P.#,

4*-'a!€#)'+4*<>)&N&%@.%@.+*€-1$3A.+/*)+*/<>)

U91<&I&^Y&c!&a!&]`&a]&N&^a&[c&!Z&b[&!a
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GE compagnies

<'*B,-*$9I9KJ,-

"8/M/9,*,(*JI9()M,

L*&SM&L*%&F+#+6,*%]&'&9/9&.+./.9&*+&`^^a&5')&
$+*&-#,5'4+.*&(*&/@9f/)*&*/&-)9'/.#+&%#+#)*&
*/&$+&>*%/.7'1<&=.&1*&5'%%'4*&0&12'-/*&5#$)&1*&SM&
'&9/9&>'-.1./9&5')&12*;.%/*+-*&(*%&5#%/*%&FVFOD&
1*& 5)#?*/& (*& )'55)#-@*,*+/& *+/)*& 1*%& (*$;&
'%%#-.'/.#+%&9/'./&)9*1&*/&(95'%%'./&1*&SM&I&51$%&
1')4*,*+/D&.1&%2'4.%%'./&5#$)&*11*%&(*&)*+>#)-*)&
1*%&1.*+%&*+/)*&1'&5)#($-/.#+&*/&1*%&/*))./#.)*%<&
v&+#/*)&94'1*,*+/&:$*&1*%&(*$;&%/)$-/$)*%&#+/&
,'+:$9& (*& )9>9)*+-*%& 5#$)& -#+%/)$.)*& 1*$)&
SM& I& @#),.%& 1*& SMHX& 3'%9& 0& 1'& Q).-@*& R*11*&
(*&E'.&BE')%*.11*CD&*11*%&+*&-#++'.%%'.*+/&5'%&
(2'$/)*%&*;*,51*%&('+%&1'&-$1/$)*<

$+U58,9(-

! &&L*%&(*$;&'(@9)*+/%&%#+/&(*%&%/)$-/$)*%&+#+&
-#+7*+/.#++9*%D&.+7*%/.*%&+#/',,*+/&%$)&1'&
-$1/$)*&(*&5)#;.,./9&*/&12'-/.#+&-$1/$)*11*<
! &T+& !*& '(@9)*+/& B-#11*-/.>& (*& 51'%/.-.*+%C&
9/'./&5)*%%*+/.<

[I96(/I99,J,9(

! &M+& `^^cD& 4)f-*& 0& 12#3/*+/.#+& (2$+& 5#%/*&
FVFOD&1*&SM&)*-)$/*&$+&%'1').9D&'(,.+.%/)'A
/*$)& (*& -#,5'4+.*& *;59).,*+/9& #--$5'+/&
1'& (#$31*& >#+-/.#+& (2'(,.+.%/)'/*$)& */& (*&
-@')49&(*&(97*1#55*,*+/<
H1&%2'4./&(2$+&5#%/*&(2'4*+/&(*&,'|/).%*&5#$)&
1*:$*1&*%/&'551.:$9*&1'&-#+7*+/.#+&=6+(*'-<
K#$)&-*&%'1').9D&g&.-2,>&+,-$(+!<+&*)+2()>"&*4
*0()&B+10"+1&.0+%&"'&)+,-011>,&"+K+$(+%#*)&+
(#"'0.B+K+$(+*0.02"&+(#"'0.B+1&+3$2+(-&*)+%0*+
*2+N">3$&()+,0(*+.&+*&1)&$"+h<
V'+%& 12.(9'1D& $+& 5#%/*& (*& %*-)9/'.)*& -#,5A
/'31*&*/&(*&)94.%%*$)&'$)'./&(o&p/)*&-)99<

]&&L*%&-#,5'4+.*%&-#+-*)+9*%&#+/&%#$@'./9&)*%/*)&
'+#+6,*%<

%9+/6)(,08-*56I9IJ/L0,-

! &L*& SM& *%/& -#49)9& 5')& $+& 5)9%.(*+/& */& $+&
7.-*A5)9%.(*+/& .%%$%& (*%& %/)$-/$)*%& >#+('A
/).-*%<

! &M+&`^^[D&1*%&`&'%%#-.'/.#+%&#+/&%$3.&%.,$1A
/'+9,*+/& (*%& )*%/).-/.#+%& (*&!&+'+-*,*+/<&
L2$+*&'&%$3.&$+&)*/)'./&/#/'1&(*%&>#+(%&5$31.-%&
(*&12w/'/<&g&F&+1#()&I)&+01)$&.+(-&*)+%0*+N08#4
"0R.&+ 0$I+ 1#'%0@(2&*+ L+ .&*+ ,2NN$*&$"*+ *#()+
)#$1M>*+ %0"+ ,&*+ R02**&*+ ,&+ *$R8&()2#(*B+
1&+ 3$2+ ,2'2($&+ .&$"+ 10%012)>+ ,-01M0)+ &)+ ,&+
1#%"#,$1)2#(+h&'+'16%*&1*&%'1').9<

! &O#,5/*&/*+$&(*&-*%&(.>!&-$1/9%&!&+'+-.\)*%D&
1*&5).+-.5*&(*&%#1.(')./9& '&9/9& '551.:$9&*/&1'&
-#,5'4+.*& 5)*+(& *+& -@')4*& %*$1*& 1*& %'1'.)*&
($& 5#%/*& 5')/'49<& Q)'4.1.%9D& g& 3'/'.11'+/& h&
5#$)& 97./*)& 1*& (95t/& (*& 3.1'+D& 1*& >*%/.7'1& *%/&
(*7*+$& $+& '(@9)*+/& (./& g& (#),'+/& h<& L*&
(97*1#55*,*+/& ($& SM& *%/& (#+-& '$?#$)(2@$.&
,.%&*+&*)0(,+R/ <

&

d$2)&+K+,&*+,2N!+1$.)>*+!+(0(12W"&*+"&(1#()">&*+*2'$.)0(>'&()+%0"+*&*+,&$I+0,M>4
"&()*B+&)+'0.@">+.-02,&+011#",>&+%0"+.0+A>@2#(+S010+%0"+.&+R202*+,-$(+%#*)&+G,01B+
.&+,>8&.#%%&'&()+,$+!<+F&*+G(#(/'&*+&*)+&(+*)0(,+R/J
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!K9(Ul-,

O)9'/.#+ `^^a

F(@9)*+/%
•&`&'(@9)*+/%&I&$+*&-#,5'4+.*&*/&$+&>*%/.7'1

•&=/)$-/$)*%&+#+&-#+7*+/.#++9*%

='1').9%
•&]&%'1').9&0&UK&'(,.+.%/)'/*$)N-@')49&(*&(97*1#55*,*+/&B)*-)$/9&*+&`^^cC

•&K#%/*&(2'4*+/&(*&,'|/).%*A-'()*&-#+7*+/.#+&=6+(*'-

Q#+-/.#++*,*+/
F551.-'/.#+&(*&1'&-1'$%*&(*&%#1.(')./9&I&!&+&`^^[&$+*&%*$1*&(*%&(*$;&%/)$-/$)*%&5'6'.*+/&

1*&%'1'.)*&(*&12'(,.+.%/)'/*$)

w-#+#,.*
•&F.(*&'$&5#%/*&820&1*&(.%5#%./.>&FVFO

•&L*%&(*$;&'%%#-.'/.#+%&/#$-@9*%&%.,$1/'+9,*+/&5')&(*%&3'.%%*%&(*&!&+'+-*,*+/

F/#$/%
•&T+*&7#1#+/9&(*&)'55)#-@*,*+/&'$A(*10&($&%*$1&5')/'4*&(2*,51#.&SM&

•&J3/*+/.#+&(2$+&5#%/*&FVFO

X$*%/.#+%
•&T+&'(@9)*+/&g&(#),'+/&h&*+&)'.%#+&(*&(.>!&-$1/9%&!&+'+-.\)*%

•&O#+/*;/*&>)'4.1.%'+/&1'&%./$'/.#+&9-#+#,.:$*&(*%&'(@9)*+/%
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GE compagnies

"8/M/9,*,(*JI9()M,

F$&(93$/&(*&12'++9*&`^^[D&$+*&-#,5'4+.*&(*&
/@9f/)*&*/&$+&#)4'+.%'/*$)&(*&>*%/.7'1%&%#11.-.A
/*+/&1*&VLF&5#$)&p/)*&'.(9%&('+%&1*&,#+/'4*&
!&+'+-.*)& */& #59)'/.#++*1& (2$+& 4)#$5*,*+/&
(2*,51#6*$)%&'%%#-.'/.><&

>I9(,1(,*+7/9(,8O,9(/I9

L2#3?*-/.>&9/'./&(*&-)9*)&$+&5#%/*&(9(.9&0&12'(A
,.+.%/)'/.#+& */& 1'& (.>>$%.#+D& *+& %2'55$6'+/&
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(2)>B+1&.0+"&%">*&()&+0$**2+$(+1#_)+3$-2.+N0$)+
0((#(1&"+,W*+.&+,>'0""0@&J+G$4,&.K+,$+1#_)+
,$+*&"821&+%/).-/#&%*+%$B+2.+N0$)+0$**2+">%0")2"+
.&+1#_)+,&+N#(1)2#((&'&()+@>(>"0.+,$+!<+&)+
)"#$8&"+,&*+1.>*+,&+">%0")2)2#(+0,>3$0)&*+&)B+
1&+(-&*)+%0*+*2'%.&[+
S"&(#(*+.-&I&'%.&+,&+.-01M0)+&(+1#''$(+,$+
.#@212&.+d%02&1)01.&+L+*0(*+ .&+!<B+.&*+%&)2)&*+
&()"&%"2*&*+ (-0$"02&()+ &$+ (2+ .&*+ '#/&(*+
>1#(#'23$&*+ (2+ .&*+ '#/&(*+ %*/1M#.#4
@23$&*+ E0R*&(1&+ ,&+ 82*2R2.2)>H+ ,&+ .-013$>"2"J+
5#''&()+ &(+ &NN&)+ 7$*)2!+&"+ .-01M0)+ ,-$(+
.#@212&.+ ,&+%02&+ ,#()+ .&+1#_)B+ '='&+">%0")2+
&()"&+.&*+0,M>"&()*+"&*)&+#(>"&$IB+.#"*3$-#(+
%"#,$2)+ *&$.&'&()+ 9:+ %02&*+ %0"+ 0(+Z+ F0+
"&N01)$"0)2#(+ %#$"+ ,&+ N02R.&*+ 8#.$'&*+
"&*)&+ ,>.210)&J+ U(+ 0R#$)2**02)+ 02(*2+ %0"N#2*+
K+ ,&*+ 1#()"0,21)2#(*+L+ 0.#"*+ 3$&+ 1&")02(&*+
*)"$1)$"&*+ >%"#$802&()+ ,&*+ ,2N!+1$.)>*+ %#$"+
*&+ ">'$(>"&"B+ &..&*+ ,&802&()+ (>0('#2(*+
1#()"2R$&"+0$+N#(1)2#((&'&()+,$+!<+h<

=.&4)f-*&'$;&%$37*+/.#+%&(*&>#+-/.#++*,*+/&
(*& 1'& P94.#+& k'$/*A"#),'+(.*D& ($& O#+%*.1&
S9+9)'1& */& (*& 1'& 7.11*& ($& k'7)*& l&'$& )*4')(&
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-#,5/'3.1./9&' !&+&(*&5)#>*%%.#++'1.%*)&1*%&'%%#-.'/.#+%&(*&%5*-/'-1*&7.7'+/

•&L2$+&(*%&5)*,.*)%&SM&($&%5*-/'-1*&7.7'+/

F(@9)*+/%

•&Y^&0&$+*&95#:$*D&$+*&7.+4/'.+*&'$?#$)(2@$.&B-#,5'4+.*%&(*&/@9f/)*D&(*&('+%*D&(*&-#+/*D&

>*%/.7'1&(*&-.+9,'D&9-#1*%&,$%.:$*%D&%/$(.#&(2*+)*4.%/)*,*+/D&,'.%#+&(*&5)#($-/.#+D&1.*$&(*&

(.>>$%.#+iC

•&K)9%*+-*&(*&%/)$-/$)*%&'$&3$(4*/&ˆ&Z^&^^^&~&*/&(2'$/)*%&‰&`^^&^^^&~&B'7*-&5')>#.%&

#31.4'/.#+&(2$+&-#,,.%%'.)*&'$;&-#,5/*%&-')&1*&7#1$,*&(*&%$37*+/.#+&*%/&%$59).*$)&0&

]^^&d~C

•&"#$7*11*%&'(@9%.#+%&5')&-##5/'/.#+&B`N!&(*%&7#.;&)*:$.%*%C

='1').9%

•&]*)&%'1').9&I&1*&>#+('/*$)

•&a&*,51#.%&(#+/&Z&*,51#.%&?*$+*%&*+&`^^`&I&%*-)9/'.)*&49+9)'1D&/*-@+.-.*+A.+>#),'/.-.*+D&

-@')49&(*&(.>>$%.#+D&-@')49&(*&-#,,$+.-'/.#+<<<

•&!&*,51#.%&'$?#$)(2@$.&I&(.)*-/*$)D&%*-)9/'.)*&*/&/*-@+.-.*+

•&F551.-'/.#+&(*&1'&-#+7*+/.#+&-#11*-/.7*&=6+(*'-

Q#+-/.#+A

+*,*+/

•&SM&'%%$?*//.&0&UGF

•&".7*'$&(2$/.1.%'/.#+&($&SM&I&(*&]&?#$)+9*&/#$%&1*%&`&,#.%&0&]&?#$)+9*&5')&%*,'.+*

w-#+#,.*

•&]&`^^&5'.*%N'+

•&]DZ&E~&(*&OF&-$,$19

•&R$(4*/&`^^b&I&]]^&^^^&~&

•&E'%%*&%'1').'1*&I&[^&z&($&-#o/&($&4)#$5*,*+/

•&=$37*+/.#+%&(*&1'&P94.#+&k'$/*A"#),'+(.*D&($&O#+%*.1&S9+9)'1&*/&(*&1'&7.11*&($&k'7)*&I&

Z^&z&($&3$(4*/

F/#$/%

•&=./$'/.#+&)*()*%%9*&%$./*&'$;&(.>!&-$1/9%&!&+'+-.\)*%&(*&`^^Z

•&OF&g&>#)/&hD&?#$'+/&51*.+*,*+/&%#+&)t1*D&$+&5)9%.(*+/&g&!&(91.%9&h

•&J3/*+/.#+%&(*&%$37*+/.#+%&(*&>#+-/.#++*,*+/&(*&1'&5')/&(2.+%/./$/.#+%&'$&)*4')(&($&)t1*&

5)#>*%%.#++'1.%'+/&?#$9&5')&1*&SM

X$*%/.#+% •&L'&(.7*)%.!&-'/.#+&(*%&'(@9)*+/%&7*)%&(*%&%/)$-/$)*%&5*/./*&*+>'+-*&_

O#+/'-/%

•&O@).%/#5@*&M$(*1.+*D&(.)*-/*$)&

&K)9%.(*+/&I&Q)'+-d&U*%/'*)/

-@).%/#5@*€3-34A-$1/$)*<-#,

Q#)/&(*&U#$)+*7.11*

ZZD&)$*&($&!`b*&PH&

caa`^&L*&k'7)*&

U*1&I&^`&c[&ab&!^&b!

Q#+('/*$)&I&

•&F+()9&Q#$-@9D&/91<&I&^`&!Z&Y`&^b&Y^

'+>#$€#)'+4*<>)

@//5INN888<3-34A-$1/$)*<-#,N

!K9(Ul-,

($& )t1*& 5)#>*%%.#++'1.%'+/& ?#$9& 5')& RORS&
l&$+*& 5')/.*& (*& 12'7*+.)& ($& SM& *%/& '%%$)9D&
O@).%/#5@*&M$(*1.+*&)*%/*&5)$(*+/&I&g&.&+!<+
0+&(+)M>#"2&+*$N!+*0''&()+,-0,M>"&()*+%#$"+
,$"&"B+%0"+1#()"&+1&")02(*+,&+1&*+0,M>"&()*+

*#()+ &(+ *2)$0)2#(+ ,&+ N"0@2.2)>J+ F0+ *)"0)>@2&+
,&+%>"&((2*0)2#(+,$+!<+*&"02)+,&+*-#"2&()&"+
8&"*+ ,&*+ 0,M>"&()*+ 08&1+ ,&*+!+(0(1&'&()*+
%.$*+ *)0R.&*B+ 1#''&+ ,&*+ *)"$1)$"&*+ %&)2)&+
&(N0(1&<h



!"#$%&'&()*+,-&'%.#/&$"*+&)+0**#120)2#(*+0")2*)23$&*+&)+1$.)$"&..&*+4+5(0"+5$.)$"&+6++70(82&"+9:;: cb

<'>$*&
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"8/M/9,

g&F&+ @"#$%&'&()+ ,-&'%.#/&$"*+ (#$*+ &*)+
0%%0"$+ 1#''&+ .0+ *#.$)2#(+ K+ $(&+ *2)$0)2#(+
3$2+ (&+ (#$*+*0)2*N02*02)+%.$*B+ (2+*$"+ .&+%.0(+
)&1M(23$&B+ (2+ *$"+ .&+ %.0(+ >)M23$&J+ <(+ &NN&)B+
(#$*+>)2#(*+p+*)"$1)$"&*+3$2+,&%$2*+%.$*2&$"*+
0((>&*+ $)2.2*02&()+ .&*+ *&"821&*+ ,&+ .0+ '='&+
0,'2(2*)"0)"21&+ %0"+ .&+ R202*+ ,$+ ">@2'&+ ,&+
.-2()&"'2))&(1&J+ <(+ 1">0()+ $(+ !<B+ (#)"&+
#R7&1)2N+ >)02)+ )"2%.&+ L+ "&(N#"1&"+ $(+ ">*&0$+
,&+ N02)B+ ,2*%#*&"+ ,-$(+ %&"*#((&.+ 1#'%>)&()+
>8#.$0()+ ,0(*+ $(+ 10,"&+ ,&+ )"0802.+ .>@0.+ &)+
1#""&1)&'&()+">'$(>">+&)+&(!+(B+,/(0'2*&"+
$(+">*&0$+%"#N&**2#((&.J
C&$I+ 0(*+ *&+ *#()+ >1#$.>*+ &()"&+ .-2,>&+ &)+
.0+ 1">0)2#(+ ,$+ !<5G+ &(+ 9::p+ 10"+ (#$*+
'0(3$2#(*+ ,&+ '>)M#,&+ &)+ ,-&I&'%.&*J+ F0+
"&(1#()"&+08&1+.-]TT<X+s+.-](*)2)$)+T0)2#(0.+
,&*+ T#$8&..&*+ N#"'&*+ ,-<'%.#2+ s+ (#$*+ 0+
%&"'2*+,&+1#(1">)2*&"+.&+%"#7&)J+

$+U58,9(-

A0%2,&'&()B+ ,-0$)"&*+ *)"$1)$"&*+ "&(1#(4
)"0()+ >@0.&'&()+ ,&*+ ,2N!+1$.)>*+ 3$0()+ K+
.-&'%.#2+ ,&+ %&"*#((&.+ 0,'2(2*)"0)2N+ #()+
N"0%%>+ K+ .0+ %#")&J+ ?02*+ 080()+ ,&+ %"&(,"&+
.0+ ,>12*2#(+ ,-2()>@"&"+$(+ (#$8&0$+ '&'R"&B+
(#$*+%0**#(*+$(+)&'%*+1&")02(+K+&I%.23$&"B+
,2*1$)&"J+T#$*+.2*#(*+ '#)+K+'#)+.&*+*)0)$)*B+
.&*+ 1#(8&()2#(*+ ,&+ '2*&+ K+ ,2*%#*2)2#(B+ .&+
"W@.&'&()+2()>"2&$"[+].+N0$)+R2&(+*-&()&(,"&+
*$"+.&+*&(*+,&+.-01)2#(+L+.5$FG$"#)$.5$(.)&!$
3-&#$,1"#)$-.##&$.5$ '6(K") J+F0+*)"$1)$"&+
,#2)+ *-&(@0@&"+ &(+ 1#((02**0(1&+ ,&+ 10$*&B+
&(+ 0/0()+ 1#(*12&(1&+ ,&*+ &(7&$I+ '02*+ 0$**2+
,&*+ 1#()"02()&*B+ (#)0''&()+ >1#(#'23$&*+ L +
!1"3'!(&$ 3.).-!&#8$ ,(L)"$ '!.#$ ,;"6$ L+

0$I+ 1#_)*+ *0.0"20$I+ *-07#$)&()+ .&*+ 1#_)*+ ,&+
N#(1)2#((&'&()+,$+!<J+
F&+ !<5G+1#'%)&+0$7#$",-M$2+ ;P+0,M>"&()*B+
,#()+1&")02(*+*#()+`+0**2*+a+s+1#'%0@(2&*+&)+
*1W(&*+ 1#(8&()2#((>&*B+ $(&+ ?u5+ 2()&"1#'4
'$(0.&+ s+ &)+ ,-0$)"&*+ '#2(*J+ G2(*2B+ .0+ %.$*+
%&)2)&+1#'%0@(2&+$)2.2*&+.&+!<+o+M&$"&*+%0"+
'#2*B+*#2)+ot+M&$"&*+%0"+0(J+F&*+R&*#2(*+*#()+
,2NN>"&()*J+ 5&))&+ ,28&"*2)>+ %&"'&)+ $(+ >3$24
.2R"&J+ G2(*2B+ %>"2#,23$&'&()B+ .0+ )">*#"&"2&+
,&*+.2&$I+,&+,2NN$*2#(+%"#!+)&+0$I+0,M>"&()*+
3$2+"&(1#()"&()+,&*+,2N!+1$.)>*+0$+'#'&()+,&+
%0/&"+.&*+*0.02"&*J

!).)8/5-

T#)"&+ )02..&+ M$'02(&+ %&"'&)+ ,&+ @0",&"+ .0+
'0\)"2*&+,&+.-#$)2.J+S.$*+.&+(#'R"&+,-0,M>"&()*+
0$@'&()&B+ %.$*+ #(+ '$.)2%.2&+ .&*+ "2*3$&*+ ,&+
'>*&()&()&B+ ,-0112,&()*[+ F&+ !<5G+ %">NW"&+
@0",&"+ $(&+ ,2'&(*2#(+ "02*#((0R.&J+ G80()+
,->8&()$&..&'&()+>8#.$&"B+(#$*+8#$.#(*+(#$*+
0**$"&"+3$&+(#)"&+!<+)2&()+.0+"#$)&J

!I./+)8/(5

A0%2,&'&()+ .&+ !<5G+ 0+ >)>+ 2()&"%&..>+ %0"+
,&*+ %&"*#((&*+ ,0(*+ .0+ *2)$0)2#(+ ,&+ (#)"&+
0,'2(2*)"0)"21&J+ V(&+ >3$2%&+ ,&+ D+ *0.0"2>*+
0,'2(2*)"0)2N*+ *-&*)+ 0.#"*+ 1#(*)2)$>&J+
F->1M0(@&+ 08&1+ &$I+ &*)+ %&"'0(&()+ &)+ 2.*+
1#''$(23$&()+ ">@$.2W"&'&()B+ &("21M2**0()+
.&$"*+1#'%>)&(1&*J+V(&+"&.0)2#(+,&+1#(!+0(1&+
0+ >)>+ 2(*)0$">&J+ G2(*2B+ .#"*3$&+ .-$(+ ,-&$I+ 0+
,>'>(0@>B+$(&+%"#1>,$"&+,&+)>.>)"0802.+0+>)>+
'2*&+&(+%.01&J+G$+!<5GB+.&+)&"'&+,&+*#.2,04
"2)>+(-&*)+%0*+$(+802(+'#)J+
C-$(&+ %0")B+ 0+ >)>+ '2*+ &(+ %.01&+ $(+ N#(,*+ ,&+
@0"0()2&+ s+ ;:+ l+ ,&+ .0+ '0**&+ *0.0"20.&s+
%#$"+ %">8&(2"+ .&*+ >8&()$&..&*+ ,>N02..0(1&*+

GE Pluridisciplinaires
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8&"*&"+ ,&*+ %"2'&*+ ,&+ .21&(12&'&()B+ .&+ 10*+
>1M>0()JC-0$)"&+%0")B+&(+9::QB+.#"*3$&+(#$*+
08#(*+>)>+1#(N"#()>*+K+$(&+*2)$0)2#(+,2N!+12.&B+
.&+,>1W*+,$+,2"2@&0()+,-$(&+,&*+1#'%0@(2&*+
N#(,0)"21&*B+(#$*+08#(*+">$**2+K+)"#$8&"+$(&+
*#.$)2#(+&(+2()&"(&+&(+0$@'&()0()+.&+(#'R"&+
,-M&$"&*+,-$(&+,&*+0$)"&*+1#'%0@(2&*J+d2+.0+
*#.2,0"2)>+&*)+N#")&B+1-&*)+%0"1&+3$&+.&*+,2NN>4
"&()&*+ %&"*#((&*+ *&+ 1#((02**&()+ &)+ *#()+ &(+
%M0*&+*$"+.&+*&(*+,$+%"#7&)J+

?,8-2,6(/O,-

c+%0")+.&*+02,&*+K+.-&'%.#2+%#$"+D+%#*)&*+3$&+
(#$*+08#(*+ ,-02..&$"*+%>"&((2*>*+&(+5C]B+ .&+
!<5G+(-0+%0*+,&'0(,>+,&+*$R8&()2#(J+@I(8,*
)O,9/8* 97,-(* 2)-* QI9+5* -08* .7IS(,9(/I9*
+,* !*9)96,J,9(-*20S./6- J+F-#$)2.+0+%"#$8>+
*0+">*2*)0(1&+&)+*#(+$)2.2)>+&)+.0+)&()0)2#(+&*)+
@"0(,&+,&+.&+,>8&.#%%&"+'02*+.&+1#..&1)2N+&*)+
*#$12&$I+,&+'0\)"2*&"+%0"N02)&'&()+1&+,>8&4
.#%%&'&()+,&+N0^#(+K+(&+%0*+%&","&+.&+*&(*+
3$-2.+.$2+0802)+,#((>+K+*0+1">0)2#(Ja

O)9'/.#+
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*/&!&9:$.5*,*+/%&-$1/$)*1%&BL'&='1','+()*D&U@9f/)*&(*&1'&E'(*1*.+*D&EuO&.+/*)-#,<&(2FŠC

•&F.(*&(*&12H""MQ&5#$)&1*&,#+/'4*

F(@9)*+/%

•&]Z&'(@9)*+/%&(*&/'.11*%&*/&(2'-/.7./9%&7').9*%&I&1.*$;&(*&(.>>$%.#+D&-#,5'4+.*%&*/&%-\+*%&

-#+7*+/.#++9*%D&-#,5'4+.*%&+#+&-#+7*+/.#++9*%

•&F$-$+*&-#11*-/.7./9&+2*%/&'(@9)*+/*

='1').9%

•&!&5#%/*%&0&/*,5%&51*.+D&)9,$+9)9%&%$)&1'&3'%*&(*&1'&-#+7*+/.#+&=6+(*'-&I&]&5#%/*&(*&%'.%.*&

-#,5/'31*D&`&5#%/*%&(2'(,.+.%/)'/*$)%<

•&!DZ&MUK&5)97$%&(2.-.&`^]^

•&T+&(*%&%'1').9%&*+&%./$'/.#+&(*&/919/)'7'.1&(*5$.%&`^^[

Q#+-/.#+A

+*,*+/

•&V9-.%.#+&-#1194.'1*D&7#.;&5)95#+(9)'+/*&($&5)9%.(*+/&*+&-'%&(*&1./.4*%

•&K)9%.(*+-*&/#$)+'+/*

•&SM&'%%$?*//.&0&UGF

•&T+&(*%&%'1').9%&-#+%'-)*&Y&@N,#.%&0&1'&4*%/.#+&($&SM

w-#+#,.*

•&P*-#$)%&'$;&OFMD&5#$)&1'&-)9'/.#+&(*%&!&5#%/*%&59)*++.%9%&*+&OVH

•&M;.%/*+-*&(2$+&>#+(%&(*&4')'+/.*&b&Z^^&~&*+7.)#+

•&R$(4*/&`^^c&I&]]^&^^^&~D&3$(4*/&9:$.1.3)9

•&R$(4*/&`^^[&I&]!!&^^^&~&l&R$(4*/&`^^b&I&]Z[&Za[&*$)#%

K')/&($&O@.>>)*&(2'>>'.)*%&I&[^&z&l&K')/&*,51#.%&'.(9%&I&`^&z

F/#$/%

•&E.%*&*+&-#+>#),./9&'7*-&1'&194'1./9&*/&%/'3.1.%'/.#+&(2$+*&%./$'/.#+&5)#>*%%.#++*11*&*;*)-9*&

'$5')'7'+/&('+%&1*&-'()*&g&).%:$9&h&(*&12.+/*),.//*+-*

•&P9*1&'--$*.1&(*%&+#$7*'$;&'(@9)*+/%&*/&%*+%.3.1.%'/.#+&'$&>#+-/.#++*,*+/

•&P'55#)/%&(*&-#+!&'+-*&'7*-&1*%&%'1').9%&

•&w:$.1.3)*&*+/)*&1'&/)9%#)*).*&(*%&'(@9)*+/%&(*&5*/./*&/'.11*&*/&1*%&51$%&4)#%

•&T+*&(.,*+%.#+&)'.%#++'31*&*/&$+&(97*1#55*,*+/&,'|/).%9

•&F$/#+#,.*&(*%&%'1').9%D&)*1'/.#+&(*&-##59)'/.#+&*+/)*&1*%&%'1').9%

•&Q'-/$)'/.#+&(*%&-#o/%&)9*1%&'$;&'(@9)*+/%

O#+/'-/%

SMOF&•&[D&)$*&k#$)1.*)&•&RK&`Y&•&Z][c]&P*.,%&-*(*;&!

u*'+AE')-&=')/#)*&I&^!&`a&ZZ&][&YY&N&(.)*-/.#+€,?-A'6<-#,

F(,.+.%/)'/).-*&I&G'19).*&=-@'*>>*)&N&7'1*).*<%-@'*>>*)€'#1<-#,

!K9(Ul-,
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"8/M/9,*,(*JI9()M,

M+& `^^YD& '7*-& 1*& %#$/.*+& ($& Q#+(%& =#-.'1&
M$)#59*+& BQ=MC& */& ($& 5)#4)',,*& M:$'1D& b&
5')/*+'.)*%& ($& 5'6%& (*& P*(#+& */& (*& G.1'.+*&
BR)*/'4+*C& (9-.(*+/& (*& %*& )*4)#$5*)& 5#$)&
-)9*)& $+*& (6+',.:$*& >#)/*& '$/#$)& (*& 1'&
-$1/$)*& %$)& 1*$)& /*))./#.)*& ,'):$9& 5')& $+&
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